AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMKA

Trading

YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPTOBUA HA PETY/IMPAH MA3AP

AN TU E® TPYN“ AJ,

HEOBE3MNEYEHA EMUCUA OBJIUTALIUU C PASMEP 3 MJIH. EBPO,
11% PUKCUPAHA TOAULLIHA IUXBA U NALEX 25.03.2028 r.

AOOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA

WUspaten LAV TU E® TPYN” ALl /U3paten, EMuTeHT, [pysecTBo/
ISIN BG2100009260

Tun emucus KopnopaTtnsHu o6aurauum ¢ puKcupaH KynoH

Pasmep Ha emucuaTa 3 000 000 espo

Bpoii o6auraumn 3 000 6pos

HomuHanHa croiiHocT

1 000 (xnnsga) espo

EMMUCMOHHA CTOMHOCT

1 000 (xnnaga) espo

Bupg, o6auraumumn

06MKHOBEHM, MOUMEHHM, BE3HANNYHU, TUXBOHOCHWU, HEKOHBEHTUPYEMM, CBOBOAHO NPEXBbPAAEMM,
Heobe3neyeHn

CraTtyc Ha abara

O6MrauMoOHHUAT 3aeM € YETBBPTM MO Pes Ha U34aBaHe, paBeH No cybopAnHMPAHOCT, He e NOAUYMUHEH
Ha ApYrv 3a4b/XKeHUa Ha EMUTEHTa M NOracABaHEeTO Ha 3a4b/IXKeHMATa Ha EMUTeHTa KbM HacToAwmTe
061urauMoHepu He e 0bYCI0BEHO OT Y/A0B/IETBOPABAHETO Ha NPETEHLUUTE Ha APYIY KPEeAUTOPMU.

Banyta

EUR

Cpok (Matypurer)

2 rognHu (24 meceua)

[aTa Ha u3pasaHe

25 mapt 2026 T.

Aata Ha nagex

25 mapt 2028 r.

HauanHa parta, ot KoATO ce
HauyucnAeBa MXBa

[araTa Ha nsgasaHe (25.03.2026 r.)

KynoH

11% ¢duKcmpaHa nnxea Ha roguiiHa 6asa

JlnxseHa KOHBeHLUMUA

ISMA Actual/Actual — felicteuTteneH 6poit gHu B neproaa/aencreuteneH 6poi AHN B roamHara

JlnxseHu nnawaHua

LLlectmeceyHn AnxBeHU nnawaHuna

KoHBeHuus 3a paboTHUTE AHK

AKO NIMXBEHOTO NJiallaHe ce nagHe B HepaboTeH AeH, NAalaHeTo ce M3BbpLBa B Mbpeua paboTeH
[AeH cnegpaly, HepaboTHUA AeH

PaboteH aeH

[eH, Koito e paboteH 3a ,LleHTpaneH agenosuTap” M B KOWTO Gbarapckute 6aHKM M3BbPLIBAT
NAaLaHns B espo

F'paTuceH nepuop 3a nuxsarta

Hama

AreHT no nnawaHuATa

JINXBEHUTE M TNAaBHUYHM NNALWAHMA LWe ce U3BbPLIBAT upes ,LleHTpaneH AenosuTtap” CbrnacHo
Herosua MPaBUIHWUK U CKIOYEH A0roBop ¢ EmuteHTa.

Ex-Coupon aeH

3 /Tpetus/ paboteH aeH npeaym [artata Ha IMXBEHO NallaHe

[laTi Ha NMXBEHU NnawaHua

25.09.2026r., 25.03.2027 r., 25.09.2027 r., 25.03.2028 .

UsnnawaHe Ha rnaBHMLUATa

EaHOKpaTHO, Ha [laTaTa Ha nagexa

JluctBaHe

EMUTEHTBT Ce 3afb/KaBa 4a OCUIypu MPUEMaHeTo Ha obauraummuTe 3a TbproBus Ha Bbarapcka
doHgoBa 6opca ALl B pamKuTe Ha 6 (LwecT) meceua ot [lataTa Ha M3aaBaHe.

Onuuu 3a 06paTHO U3KynBaHe
oT cTpaHa Ha O6auraumoHepuTe

/NyTt-onuua/

MNpu MpomaHa e KoHMpona Bcekn obanraumoHep MMma NPaBoTo Aa Noucka o6paTHO M3KyNyBaHe Ha
ObpsKaHUTE OT HEero KHMKa Ha UueHa pasBHa Ha 100% OT HeamopTM3MpaHaTa FAaBHUUA MAOC
HaTpynaHaTa M HeusniaTeHa JIMXBa KbM JaTaTta Ha CETbAMEHT Ha [yt onuuata /Mlym onyus
,Koumpon“/.

Mpun HenpuemaHe Ha obaMrauMmMTE 3a TbProBMA HA PeryanpaH nasap 4o 6 (wecr) meceua oT gaTaTa
Ha eMWTMPaHeTO MM, BCEKM OBAMrauMoHep MMa NpaBo Aa noucka obpaTHO WM3KynyBaHe Ha
LbPXKaHUTE OT HETO KHMMKA MO eMWUCUMOHHA cToMHOCT /MTym onyus ,,/lucmeaxe”/.

Bua Ha npepnaraHeto

[lonyckaHe A0 TbProBMA Ha PETYANPaH Nasap Ha LEHHU KHUXKA

AATA: 06.07.2026T.
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JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

HACTOAWMAT JLOKYMEHT 3A MPEANATAHUTE LEEHHW KHUMKA CbOBPHA UANATA UHOOPMALMA 3A EMUCUATA, HEOBXOAUMMA 3A B3EMAHE HA
WHBECTULLMOHHO PELLIEHME, BK/IKOYUTE/IHO 3A OCHOBHUTE PUCKOBE, CBbP3AHM C NPEAJIATAHUTE LIEHHW KHUXA. B MHTEPEC HA MHBECTUTOPWUTE E
[A CE 3ANO3HAAT U C PETUCTPALLMOHHWA LJOKYMEHT, NPEAW OA B3EMAT UHBECTULIMOHHO PELLEHUWE. PETUCTPALUMOHHUAT LOKYMEHT, 3AEAHO C
JOKYMEHTA 3A MPEAJIATAHUTE LEHHM KHUMKA W PE3IOMETO KbM TAX MPEACTAB/IABAT CbBKYMNHO MPOCMEKT 3A JONYCKAHE [0 TbPrOBUA HA
PETY/IMPAH NA3AP. [TPOCMEKTBT CbABPHKA LANATA UHAOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTUM HA EMUTEHTA U LEEHHWUTE
KHUXA, KOUTO CE NPEANATAT YPE3 NYB/IMYHO NMPEANATAHE, E HEOBXOAMMA HA WMHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMWYECKOTO U
®UHAHCOBOTO CbCTOAHWE, AKTUBWUTE U NMACUBUTE, ®UHAHCOBWTE PE3Y/ITATW, MEPCMEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA NMPABATA,
CBBbP3AHU C LLEHHUTE KHUXA.

HACTOAWMAT JOKYMEHT 3A MPEANATAHUTE LLEHHW KHUMA E U3TOTBEH B CbOTBETCTBME C M3UCKBAHUATA HA MPUNONKEHWE N214 HA AENEMVPAH
PEFNAMEHT (EC) 2019/980 HA KOMUCUATA OT 14 MAPT 2019 roAMHA 3A JOMBAHEHME HA PEFIAMEHT (EC) Ne 2017/1129 HA EBPONENCKMA
NAP/IAMEHT M HA CbBETA MO OTHOLIEHWE HA ®OPMATA, CbAbPKAHMETO, MPOBEPKATA M OJJOBPEHMETO HA MPOCTEKTA, KOMTO TPABBA A CE
NYBAVKYBA MPW NYBNYHO NPEANATAHE HA LIEHHW KHUMA WX NPU AOMNYCKAHETO UM A0 TbPFOBMA HA PEMY/IPAH MA3AP, U 3A OTMAHA HA
PEFNAMEHT (EO) Ne 809/2004 HA KOMUCHATA.

WUHBECTUPAHETO B MPEANATAHUTE OB/IUTALMU E CBBP3AHO C PUCK, XAPAKTEPEH 3A Ab/ITOBUTE ®UHAHCOBU MHCTPYMEHTU, KAKTO U PUCK,
CBBbP3AH C BU3HECA HA [IPYKECTBOTO. PUCKOBWUTE ®AKTOPU, CBBLP3AHU C MPEANATAHUTE OBAUrALUU, CA MPEACTABEHM B HACTOALIMA
JOKYMEHT 3A MPEANIATAHUTE LEEHHWU KHUXA, T.2 PUCKOBU ®AKTOPU.

MHBECTUTOPUTE NPUEMAT, YE PASYUTAT EAMHCTBEHO HA MUHOOPMALMATA, CbAbPKALLA CE B HACTOALUMA JOKYMEHT, N HUKOE NNLE HE E BU/IO
OB/IACTEHO [A MPEACTABM KAKBATO W JA E MHOOPMALMA UK JA NMPABU KAKBUTO U [A CA AEKNAPALMM BbB BPH3KA C [IPYKECTBOTO U/
MPEANATAHUTE OBAUTALMN, PA3INYHU OT ChABPKALLMTE CE B HACTOALMA [IOKYMEHT U/Vnn PEFUCTPALIMOHHMA IOKYMEHT, A AKO TAKVBA BCE
MAK CA HAMPABEHW, TA3U PA3/INYHA UHOOPMALMA UNW AEKNAPALMW HE TPABBA [IA CE MPUEMAT 3A MOTBBLPAEHM OT [ PYXKECTBOTO.

HACTOAWMAT [LOKYMEHT 3A LLEEHHW KHUKA E OA0BPEH OT KOMUCUATA 3A ®UHAHCOB HAL30P (KPH), B KAYECTBOTO 1 HA KOMMETEHTEH OPFAH
CbrNACHO PernAMEHT (EC) 2017/1129. KPH 0f0BPABA HACTOALUMA AOKYMEHT 3A LEEHHU KHUMKA EOMHCTBEHO AKO OTFOBAPS HA
HANOXEHUTE C PErNAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PA3BUPAEMOCT M MOC/NEAOBATE/NIHOCT. TOBA OIOBPEHUE HE CNEABA
DA CE PA3I/IEXXA KATO NOTBbPXXAEHUE HA KAYECTBOTO HA LLEHHUTE KHUXKA, MPEAMET HA HACTOALLMA OKYMEHT 3A LLEHHU KHUKA. KOH HE
HOCM OTFTOBOPHOCT 3A BEPHOCTTA HA CbAbPXALUMTE CE B MPOCMEKTA IAHHMU.

Trading
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JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

OEKNAPALMUA 3A OTTOBOPHOCT

“A TWU ED TPYN” A[l, B KAYECTBOTO MY HA EMWTEHT HA LIEHHUTE KHVNA, M MHBECTULIMOHEH NOCPEAHWK ,EJTAHA TPedauur AL, B
KAYECTBOTO MY HA MEHWUKbP HA MPEANATAHETO (,, MEHMAXKBP®), NOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA CbAbPHALLATA CE
WH®OPMALMA B MIPOCMEKTA. YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,AM TU ED TPYN ” AL v nPEACTABNABALLMTE MM ,ENAHA TPEAANHT
ALl LEKNAPWUPAT C NOAMMUCUTE CU, MONOXKEHM B KPAA HA TO3M JJOKYMEHT, YE JOKOZIKOTO MM E U3BECTHO, TOM CbbPXA LANATA UHOOPMALMA,
KOATO E CbLLECTBEHA B KOHTEKCTA HA NMPEANATAHETO, HE E MPONYCHATO HULLO, KOETO MOME [IA CE OTPA3M BbPXY TOYHOCTTA M MPEACTABEHATA
MH®OPMALMA E BAPHA U MbHA. B AOMBAHEHUE, CbIIACHO YA. 89, An. 2 oT 3MMLK, NPEACTABAABALLMTE ,AM TU ED TPYN” AAn ,,ENAHA
TPEAAMHI ALl OEKNAPUPAT C MOAMMUCUTE CU, NMOMOMKEHN B KPAA HA IOKYMEHTA, YE TOM OTTOBAPA HA M3WCKBAHWMATA HA PEFNAMEHT (EC)
2014/1129, TnaBA WECTA OT 3MMLUK ¥ AKTOBETE MO MPUNATAHETO UM. TE BAPBAT B MHEHUATA, NPEAMONOMKEHUATA U HAMEPEHUATA,
CbAbPHALLM CE B HACTOALWMA [LOKYMEHT, KATO CA OCTUTHANU [0 TAX, CNEL KATO CA B3ETM NPEABUA BCUYKM BAXKHW OBCTOATE/CTBA Bb3
OCHOBA HA PA3YMHW [JOMYCKAHUA.

YNEHOBETE HA CBBETA HA AMPEKTOPWTE HA , AW TU E® TPYN” A, v NPEACTABNABAWMTE ,ETAHA TPEAAMHT ALl WE BbAAT OTFOBOPHM
3AEHO M MNOOTAENHO 3A BCAKAKBM W BCUYKM BPEAM, MPUYMHEHW OT NOrPELIHK, NOABEXAALLM UM HEMBHW JAHHM B MPOCMNEKTA. JIMLATA,
OTrOBOPHM 3A M3rOTBAHETO HA ®UHAHCOBUTE OTYETW, (BXK. ,,OTrOBOPHM /IMLA") LLE BbAAT OTFOBOPHM 3A BCAKAKBM M BCMYKM BPEAM,
NMPUYUHEHM OT NOTPELIHW, NOABEXAALLM UV HEMBIHW JAHHU BbB ®UHAHCOBUTE OTHETU HA [IPYKECTBOTO, A OAUTOPUTE HA [IPYKECTBOTO
(8. ,,OTroBOPHY NLA") — 3A BPEAWN, MPUYUHEHN OT U3AAAEHWUTE OAUTOPCKM AOKNALM BbPXY OAUTUPAHWUTE OT TAX ®UHAHCOBM OTHETM HA
LPYKECTBOTO. JJAHHW 3A TOPEMOCOYEHMUTE /IMLIA CA MOCOYEHW B YACTTA ,,OTrOBOPHU IMLIA" B HACTOALLMA [LOKYMEHT.

BAXHA MH®OPMALUA

TEPMUHUTE U U3PA3UTE, U3MO/3BAHM C [TIABHW BYKBM B HACTOALMSA JLOKYMEHT, KOUTO HE CA JEGUHUPAHM MO OPYT HAYUH B HEFO, UMAT
3HAYEHMETO, NPEACTABEHO B ,,3M0O/13BAHM CbKPALLEHWA”. B ,,M3M0N3BAHM CbKPALLEEHMA” CE OBACHABAT M HAKOM M3MO/3BAHN CbKPALLEEHMS.

”on

OCBEH AKO HE E MOCOYEHO MM HE CE NOAPA3BUPA IPYTO, B TO3U lCl,OKYMEHTTEPMl/IHl/ITE ,,HVIE”, »HACY, HAWMA” N APYTM NOA0BHU CE OTHACAT
[0, A TUESD IPYN” AL,

OCBEH AKO HE E NMOCOYEHO APYTO, MO30BABAHETO HA TBbPAEHWA OTHOCHO W3PA3ABAHE HA YBEPEHOCT, 3HAHWE, OYAKBAHWSA, MPOTHO3U U
MHEHWA HA ,D,PY)KECTBOTO WM HA PbKOBOZCTBOTO CE OTHACAT 4,0 CbBETA HA IMPEKTOPUTE HA ,ﬂ,Py)KECTBOTO.

HACTOAWMAT JOKYMEHT UMA 3A UEN A NPEAOCTABY MHOOPMALMA HA MOTEHUWMANHW MHBECTUTOPU B KOHTEKCTA U C EAUHCTBEHA LEN
OLLEHABAHE HA Bb3MOMHA MHBECTUUMA B JIMCTBAHUTE OBUTALMN. B HEFO CE CbAbPXA NOABPAHA M OBOBLLEHA MHOOPMALLMA, HE CE U3PA3ABA
AHFAXUMEHT UNN NPU3HAHUE, WU OTKA3BAHE OT MPABO M HE CE Cb3AABAT HUMKAKBW MPEKN UM KOCBEHW MPABA KbM APYl, OCBEH KbM
NOTEHUMAJIEH MHBECTUTOP B KOHTEKCTA HA MPEAJ/IATAHETO.

MOTEHUMANHWATE MHBECTUTOPU CA M3PUYHO MHOOPMWPAHM, YE WHBECTUPAHETO B JINCTBAHUTE OBAUIALMM BOOM [0 ®UHAHCOB PUCK U
CNEZIOBATE/IHO CNEZBA [IA NIPOYETAT [MPOCTIEKTA B HETOBATA LISIZIOCT M MO-CMELMA/THO PA3LIENA ,, PUCKOBM GAKTOPU” B TO3M [IOKYMEHT, KAKTO
W PA3JEN ,,PUCKOBM ®AKTOPM® B PETVCTPALMOHHMA [OKYMEHT, MPU OBMWCIAHETO HA WMHBECTULMA B JIMCTBAHUTE OBAUTALMMK. TPK
B3EMAHETO HA WHBECTULMOHHO PELIEMME, MOTEHLMA/IHUTE MHBECTUTOPU TPABBA [A PASYMTAT HA COBCTBEHOTO CM MPOYYBAHE U
Cb/IbPKALLATA CE B [IPOCMEKTA UHOOPMALMS, BKIIOYUTENHO W NON3UTE M PUCKOBETE, CBbP3AHM C MUHBECTUPAHETO B JINCTBAHMTE OB/IMIALMN.

BCAKO PELUEHWE 3A WMHBECTULMW B JINCTBAHWUTE OBAUTALMW CNEABA [IA CE OCHOBABA EAMHCTBEHO HA HACTOALLMA MPOCNEKT (I/I BCAKAKBU
MNPUNOXEHNA KbM HEFO), KATO CE UMA NPEABWA, YE BCAKO PE3IOME W/IM OMUCAHUE, CbABPXKALLO CE B HACTOALLMA [POCMEKT, NN MPABHU
PA3MOPEABN, CHETOBOAHW MPUHUMNWU WU CPABHEHME HA TAKWUBA TMPUHLUWUMNK, KOPMOPATMBHA CTPYKTYPA C/IYKAT EAMHCTBEHO 3A
NHOOPMATUBHU LEEIN N HE CNEABA A CE NPMEMAT KATO MPABHA, CHETOBOAHA UNW JAHBYHA KOHCY/ITAUMA 3A Tb/IKYBAHETO WU NMPUNTATAHETO
HA TAKUBA PA3MNOPEABU, NHOOPMALIMA NN OTHOLLEHWUA.

CbObPKAHWUETO HA TO3M JJOKYMEHT HE TPABBA A CE CYUTA 3A NMPABEH, ®UHAHCOB, BU3HEC MW OAHBYEH CbBET. 3A NMOJIYYABAHETO HA TAKBHB
CbBET BCEKW MOTEHUMANEH MHBECTUTOP TPABBA A CE KOHCY/ITUPA CbC COBCTBEH MPABEH, ®UHAHCOB MW OAHBYEH KOHCYNTAHT. AKO UMATE
HAKAKBW CbMHEHMA OTHOCHO CbAbPAHUETO HA TO3M JLJOKYMEHT, BUE TPABBA [IA CE KOHCY/ITUPATE C EPOKEP, BAHKOB MEHUAMbP, AIBOKAT,
CYETOBOAWUTEN UNU APYT ®PUHAHCOB CbBETHUK.

C UM3K/IIOYEHME HA CIYYAMUTE, MPEABUAEHW B UMIMEPATUBHM 3AKOHOBW PA3MOPEABM, HUKOE JIMLIE HE E YMTb/IHOMOLLEHO AA MPEAOCTABS
WNHOOPMALIMA UM [IA IABA IEKNAPALIM BbB BPB3KA C MPEAJIATAHETO, PA3/IMYHU OT ChbPIKALLMTE CE B HACTOALLMA [JOKYMEHT M AKO TAKMBA
CA NPEAOCTABEHU, TO TA3M MHOOPMALIMA UM AEKNAPALIMM HE TPAEBA AA CE NMPUEMAT KATO JALEHW C PASPELLEHMETO HA [PY}KECTBOTO MM
L,ENAHA TPEAaNHT ALL.

HWTO NPEACTABAHETO HA HACTOALLMA MPOCMEKT, HUTO KAKBOTO U [IA E NPEAJIATAHE, MPOJAMBA U/IU NPEXBBP/IAHE, HAMPABEHM Bb3 OCHOBA HA
HEFO C/E[, HACTOALLATA IATA, MPU KAKBUTO U1 [IA E OBCTOATE/ICTBA, HE BOAM 10 MPE3YMILUMSATA, YE HE CA HACTBMW/IU MPOMEHM B CbCTOAHUETO
HA [IPY}KECTBOTO MM TPYMATA CNE HACTOALLATA JATA U/IM YE MHOOPMALIATA, MPEACTABEHA B HACTOALLMA MPOCMEKT B HEMHATA LISJIOCT, E
AKTYAJIHA KbM KOSAITO U [IA E IATA, C/E/, IATATA HA MPOCTIEKTA.

MH®OPMALUA OT MHTEPHET CTPAHULIATA HA IPYXXECTBOTO

C M3K/MIOYEHME HA JIOKYMEHTUTE, KbM KOWTO MPEMPALLLA MPOCMEKTA, CbAbPKAHWUETO HA MIHTEPHET CTPAHWLIATA HA , AW TU E® TPYN” AL HE
NPEACTAB/IABA YACT OT TO3M MPOCMEKT.

Trading
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JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA Trading
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

M3NO/13BAHU CbKPALLEHUA

“KomnaHusara”, ,[ipyecrsoto” - , Al TU E® TPYN” AL;
,2UHBecTuunoHHma MocpegHuk”, ,Mennaxopa“ — ,E/IAHA Tpenamur” AL;

,JnctBaHute O6auraunun” unm ,,06auraymmrte” — emmncuata obanraymm - NpeameT Ha HaCTOALW,OTO UCKaHe 33 AONyCKaHe
00 TbProBuA Ha peryavpaH nasap;

»fpeanoxeHnero” nnm ,,MemopaHgymbT” - MpeanoKeHMETOo 3a 3aNnCcBaHe Ha KOPNOPATUBHU 0BAUraLMM NPU YCIOBUATA
Ha YaCTHO npea/siaraHe no peaa Ha yn. 205, an. 2 ot TbproBCKUA 3aKOH;;

»MPOCNEeKT” — HaCTOALWMAT NPOCNEKT 33 AOMYCKaHe A0 TbProBUA Ha PeryanpaH nasap;
»Mpeacrasuten” —— nuue, Koeto e n3bpaHo ot OCO aa M3NbAHABA PyHKUMATA NpeacTaBuTeN Ha 06/IMTraLNOHEPHUTE;

»PerncTpaunoHeH AOKYMeHT" - PernctpaLMoHeH AOKYMEHT, CbAbpiKall MHGopMaLma 3a EMUTEHTA Ha LieHHWUTe KHUKa (YacT
| Ha MpocnekTa);

»OKYMEHT 3a npeanaraHuTe LEHHU KHUXKA“ — Hactoawms [JOKyMeHT 3a npegiiaraHuTe UEHHU KHUWXKA, CbAbpKall
MHPOPMaLMA 33 LEHHUTE KHUMKA, KOMTO ca 0BEKT Ha AoMNyCcKaHe 40 TbProBua Ha peryaupaH nasap (Yacr Il Ha MpocnekTa);

,Pe3stome” - Pestome (YacT lll Ha MNpocneKTa);
“KOH”, ,,Komucuara“ — Komucuma 3a puHaHCOB Haa30p;

»3aMeCTHUK-NpeacesaTenar” —3amecTHUK-npeacesatenat Ha KPH, pbkosogewy, ynpasneHue ,Haa3op Ha MHBECTULMOHHATA
nenHoct”;

“b®b” — ,bbarapcka poHaoBa 6opca” AL;

,u4” — ,UeHtpaneH fenosutap” AL;

“MCPO" - MeKayHapogHU cTaHAapTY 32 PUHAHCOBA OTYETHOCT;

»CO" — CbBET Ha ANpPEKTOPUTE;

,OCA” — 060 cbbpaHMe Ha aKLMOHepUTe;

,0CO“ — 060 cbbpaHne Ha obanraymMoHepuTe

»T3“ — TbproBCKM 3aKOH;

»TP“ — TbproBCKM perucTobp, BOAEH OT AreHLmMATa No BNUCBAHMATA;

»3MNNUK” — 3aKkoH 3a ny6/IM4YHO NpeasiaraHe Ha LEeHHW KHUMKa;

»3MPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;

»3KPH” — 3aKoH 33 KomucuaTa 3a puHaHCOB Haa3op;

,300PN“ - 3aKkoHa 3a AaHbUWTE BbPXY AOXOAMUTE HA GU3UYECKUTE nLA;

»3KNO* - 3aKoHa 3a KOPNOPATUBHOTO NOAOXOAHO ObnaraHe;

»3NMCN3®U” - 3aKoH 3a NpunaraHe Ha MePKUTE cpeLly NasapHUTE 3/10yNoTPebu ¢ GUHAHCOBU UHCTPYMEHTH;
,3H®OUCY” - 3aKoHa 33 He3aBUCUMMUA GUHAHCOB OANT U U3PA3ABAHETO HA CUTYPHOCT MO YCTOMYMBOCTTA;
»303“ — 3aKoH 3a ocobeHuTe 3a103K;

»,Hapepn6a Ne 38 - Hapenba Ne 38 ot 21 mait 2020 r. 3a U3UCKBAHUATA KbM AeMHOCTTa Ha MHBECTULMOHHUTE NOCPEeAHNLN;

,EC“ — EBpOnencku colos.
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JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP
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1. OTTOBOPHU TULA

AW TN E® Tpyn” Afl, EMUTEHT Ha HacToALaTa eMUCUA ce ynpasasasa oT CbeeT Ha aupekTopuTe (Cl), KOWTO e B CbCTas OT

cnefHwTE YneHose:
e (Cgetocnas Opuit AHrenos — M3nbaHUTENEH ANPEKTOP U YieH Ha CbBeTa Ha AUPEKTOPUTE;
. Opuit AHrenos AHrenos — MNpeacepaten Ha CbBeTa Ha AUPEKTOPUTE;
o 3opHuua Neopruesa CtainHoBa — YneH Ha CbBeTa Ha ANPEKTOPUTE;
e  [Onuana OrHAHoBa MyTeBa — YneH Ha CbBeTa Ha AnpeKTopuTe
e  [uan Aumutpos leoprmnes — YneH Ha CbBeTa Ha gupeKkTopuTte

Cepanuiieto u 6usHec agpecbT Ha ,AM TU E® Mpyn“ Al n Ha uneHoseTe Ha C[ e rpas Codusa, paiioH JloseHel, yA.
,CpebbpHa” Ne 16, Napk JlenH Oduc LleHTbp, eT. 8.

»ENAHA Tpeiigunr” AL, MeHnAKbp Ha npepgnaraHeto, ce ynpaensasa oT CbBeT Ha AUPEKTOPUTE, KOWTO Ce CbCTOU OT
cnefHWTE YneHose:

o Papocnasa Macnapcka — Npeaceparten Ha CL;

° KameH Konues —uneH Ha C/;

. Momuwnn Tukos —uneH Ha C[ n 3anbaHUTENEH ANpPEKTOP;
e [umutbp leoprues —unen Ha CA;

e  TatAHa lNyHyeBa-Bacunesa —uneH Ha C/.

Cepanvuweto Ha ,ENTAHA TpeiamHr” e rp. Codus, yn. Kyamar Lankapes Ne4. BusHec agpechT Ha YuneHoseTe Ha C, Ha ,,EnaHa
Tperignur” ALl e rp. Codus, yn. ,Jibyesap CraHues” Ne 5, Codapma BusHec Taybp, Crpaga b, eT. 12.

OauMTOp, NPOBEPUA M 3aBEPUA FOANWHUTE GUHAHCOBK OTYeTH Ha AW TU ED TPYN” AL 3a 2024 r. n 2025 r. e 0AMTOPCKO
npeanpuatue “Ekosuc Ogut bbarapua” OO[ c Homep oT perncTbpa no 41.20 oT 3aKoHa 3a He3aBUCUMMA GUHAHCOB OAMT U
M3pas3ABaHETO Ha CUrypHOCT Mo yctonumsoctTa (SHOOWUCY) 114, ¢ peructpupaH oauTop, OTroBopeH 3a oguta Mapusa
MaHon0Ba, YneH Ha HCTUTYTa Ha AunaomupaHuTe ekcnepT-cietoBoamTenu B bvarapua (MOEC) c per. Homep 0855. BusHec
aapecwT Ha “Ekosuc Oaut Bbarapua” 00/ e rp. Coous 1606, byn. ,leHepan Eayapa U. TothebeH” Ne 71-73, Bx. busHec
LeHTbp, eT.5, opuc 1.

CbCTaBUTEN Ha rOAVLWIHUTE OAUTUPaHW GUHAHCOBM oTYeTM Ha [pyxectBoTo Kbm 31.12.2024 r. 1 31.12.2025 r. u Ha
HEOAUTUPAHUA MeXaNHEH GrHaHcoB oTyeT Kbm 31.03.2026 r. e 3opHuua CTaiHOBa, ¢ 6usHec agpec: rp. Codus, yn. Xpucro
benues Ne 6.

Mpu n3roTBAHETO Ha HacToALWMA lELOKyMeHT 3a UEeHHUTEe KHUXXa He Ca BKAKYEHU U3ABNEHUA UAU AOKNagW, HAanUCaHU OT
AafeHOo nnue B Ka4eCTBOTO MYy Ha eKcnepT.

Mpyn M3roTBAHETO Ha HacToAWMA [JOKYMEHT 33 LEeHHUTE KHMXKA, EMUTEHTBLT He e BKAOUYMUA AOKAaAM U U3AB/EHUA OT TPeTu
CTpaHu.

HactoAwmAT [JOKYMEHT 33 LEHHU KHUXKa e opobpeH oT Komucuata 3a ¢uHaHcoB Hagzop (KPH), B KauectBoTOo M Ha
KOMMeTeHTEeH opraH cbrnacHo PernameHTt (EC) 2017/1129. KOH opobpsBa HaCTOAWMA AOKYMEHT 33 LEHHU KHUXKa
€AMHCTBEHO aKO OTroBaps Ha HasnoxeHuTe ¢ Pernament (EC) 2017/1129 craHgaptv 3a nbaHOTa, pasbupaemocT u
nocnefoBaTtenHocT. ToBa 0406peHNe He cneaBa fa ce pasraexia KaTto NOTBbPKAEHNE Ha KAaYecTBOTO HA LEHHUTE KHUMXKA,
npeameT Ha HacToAlWwMA [JOKYMEHT 33 LeHHU KHWXKa. MHBecTuTOpuTe TpAbBa caMu Aa NpeLeHAT LenecbobpasHocTTa Ha
MHBECTULMATA B LLEHHUTE KHMXa.
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2. PUCKOBU ®AKTOPU

WHBECTUPAHETO B LIEHHU KHUMA E CBBP3AHO C PA3/INYHU PUCKOBE. [MOTEHUMAJIHUTE MHBECTUTOPU TPABBA BHUMATE/IHO JA MPOYETAT U
OCMMUCIAT MPEACTABEHATA 10-40/1Y MHOOPMALMSA, 3AEAHO C MHOOPMALIMATA 3A PUCKOBUTE GAKTOPY, CbABPKALLA CE B PETUCTPALMOHHMNA
JOKYMEHT, KAKTO U UAJIATA UHOOPMALMA B [TPOCIIEKTA, MNPEAMN [A B3EMAT PELLEHUE A NPUAOBUAT OBNINTALUMK HA [IPYKECTBOTO.

TOCNEAOBATE/IHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUMAAHETO HA CbBETA HA AMPEKTOPUTE OTHOCHO KOHKPETHATA UM
3HAYUMOCT KbM HACTOALLMA MOMEHT 3A AEMIHOCTTA HA [IPY}KECTBOTO.

2.1. OBJINTALUMAUTE HE CA NnoaxoaALA MHBECTULUA 3A HEONMUTHN UHBECTUTOPU

O6avraumnTe ca CA0XHM GUHAHCOBM UHCTPYMEHTU. MOoTeHUMANHUAT MHBECTUTOP CNeaBa Aa MHBECTMpa B 0b6auraummn camo
aKo MMa OMNWTa M 3HAHMATA (CAMOCTOATE/SIHO MM C MOMOLLTA Ha GUHAHCOB CbBETHMK) A3 OLLEHM afleKBaTHO PUCKOBETE,
KOMEHTUPAHM NO-40AY B TO3M NOAPA3LAEN U BAUAHUETO, KOETO Ta3u MHBECTMLMA BM MMana BbPXY LANOCTHUA NopTdein Ha
MHBECTUTOPa U GUHAHCOBOTO MY CbCTOSHME.

Bceku noTeHumaneH nHeectutop B O6auraymute cnensa BHUMaTENHO 43 NPELEHN AOKOIKO € NOAX0AALA Ta3u MHBECTULMA
B CBET/IMHATA Ha HEroBma COHCTBEH C/lyyait. B 4aCTHOCT, BCEKM MOTeHUMaNeH nHBecTuTop B Obanraumute cnensa aa:

® 1IMa AOCTaTb4yHO 3HAHWA U ONWT, 33 43 HaNpPaBM aeKBATHa OLEeHKa Ha ObaunraummTe, NnpeanMcTBaTa U puckoseTe
Ha UHBECTUMPAHETO B TAX, KAKTO M MHbOPMALMATA NO To3M MpocnekT;

®  MMA BB3MOMKHOCTTA HA HaMpasBu MAM A3 NONYYM KOHKPETHA aHAaNMTUYHA MpPeLeHKa, B KOHTEKCTa Ha HerosaTta
cobcTBeHa GMHAHCOBA CUTYaLMA, HA MHBECTUPAHETO B 0bAUrauumn 1 BAMAHMETO, KoeTo Obaurauunte buxa nmanu
BbPXY HEFOBUSA LANOCTEH MHBECTULMOHEH NopTdei;

®* MMa JOCTaTb4HO (MHAHCOBM Pecypcu W NUKBUAHOCT, 3a Oa MOHece BCUYKUTE PUCKOBE OT MHBECTUPaHe B
Obnuraymute;

e pasbupa B AeTalAM YCAOBUATA Ha 06MraumMmTe U Aa e 3an03HaT ¢ GYHKLMOHWPAHETO Ha pefieBaHTHUTE GUHAHCOBM
nasapu; u

° 6'b,£l,e B CbCTOAHME Oa OUEeHMn (CaM nan C nomouTa Ha dlechos C'bBeTHVIK) Bb3MOXXHUTE UKOHOMMUYECKMH,
dlechosw, perynatuBHun U ropugnveckmn (baKTOpI/I, KOUTO MOraT Aa NOBAUABAT Ha MHBECTULIUATA MY B oﬁnmrau,wme
M Ha HeroBsaTta cnocobHocT Aa NoHece NoTeHUMaNHUTe PUCKOBE, aKO Te Ce peasin3npar.

2.2. APYKECTBOTO MOXE AA HE NNATU FMABHULATA /WU INXBUTE NO OBJIUTALIUATE

Cnoco6bHocTTa Ha [lpysKecTBoTo Aa M3naala rnasHuWuaTta U auxeuTte no Ob6aurayuute 3aBucu oT 6baewwnTe pesyaTatm ot
OEeNHOCTTa, KOWTO, OT CBOA CTpaHa, MoraT Aa 6bAaT MoBAMAHM OT pegmua GakTopK, BKAKOUMTENIHO Bb3MOXKHOCTTA Ha
KAMeHTUTe Ha ,AM T E® Tpyn“ Aa obcayxBaT PefioBHO MAAlAHMATA MO OTMYCHaTUTE WM 3aeMM, cTpaTerMata Ha
[py»KecTBoTo 3a yCTOMYMBO pa3pacTBaHe Ha KPeauTHUA nopTdein u cnocobHOCTTa My Aa Npuiara afeKksaTeH aHaAu3 Ha
NAaTeKOCNOCOBHOCTTa HAa KPeAUTONO/IyYaTenuTe Cu.

AKo [IpysKecTBOTO He pa3nosiara c HeO6X0AMMMTE NAPUYHM CPEACTBA 3a M3BbPLUBAHE HA Ab/IKMMUTE KbM 06/IMraumoHepuTe
NAaLLaHKUA, TO MOXe Aa N0/13Ba 3a LieTa BbHWHO dMHaHCKMpaHe. Hama rapaHuma obade, Ye TakoBa GUHAHCUPAHE Le MOKe
4a 6bae ocurypeHo B HeobxoauMmuTe CPOKOBe. B TakuBa Cnydau, mnawaHMATa KbmM obauraumoHepute morat ga 6baat
cbliecTBeHo 3a6aBeHn MM AOPU Aa He 6bAaT U3BbPLLEHMN.

2.3. OB/IMTAUMNTE OT HACTOALLATA EMUCUA HE CA OBE3IMNEYEHU

B3emaHuATa Ha obaMraumoHepuTe No obaMraummTe OT HACTOAWATA EMUCUS He ca obe3neyeHn CbC 3an0r, UNoTeka uam
3aCTpaxoBKa Mo cMUCbAa Ha un. 1003, an. 1 ot 3MMLUK. Taka, B chydait Ye EMUTEHTBT He N1aTV Ab/AXKUMaTa rasHULa u/vuam
IMXBa NO 06/MraummTe, KakTo U B C/lydait Ha HECHCTOATENHOCT Ha EMUTEHTa, Te3n B3eMaHuA we 6baaT ya0BAETBOPEHM NO
obLWwMa pes oT MMyLLECTBOTO HA EMUTeHTa. Hama rapaHuma, Ye TOBa MMYLLECTBO e 6bae A0CTaTbYyHO 33 YA0BNETBOPABaHE

Trading



LANTUESD rPYN“ AL > |

JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

Ha BCUYKM KpeauTopu. Bb3mMOXKHO e Aa Mma KpeauTopu C NOo-Trosam NpuopuTeT oT 06/IMrauMoHepuTe 1 Taka 3a nocnegHuTe

[a He oCTaHe A0CTaTbYHO MMYLLECTBO, KOETO A3 NOKPUE U3LANO UM HAaCTUYHO B3EMAHUATA UM.
2.4. HE E CUTYPHO, YE LLIEE UMA JOCTATBYHO JIMKBMAEH NA3AP 3A OB/IMTALMUTE

O6aurauunTe ca eMUTUPAHN NPU YCNOBMATA Ha YACTHO NacvpaHe. HAMa cUrypHOCT, Ye cnef, fONYCKaHeTO UM 33 TbproBua
Ha BPE wwe ce cb3gage U Le CblLecTByBa akTHBeH H0PCOB Nasap 3a TAX MM Ye HOMMHa/IHaTa/eMUCMOHHATa UM CTOMHOCT Le
OTroBaps Ha LLeHaTa, Ha KOATO Te Le ce Tbprysat Ha 6opcata. ObanraumumTe morat 4a MMaT No-OrpaHuYeH BTOpUYeH nasap u
No-roasima NPOMeH/IMBOCT Ha LieHaTa, B CPaBHEHME C APYrM LLeHHU KHUKA. AKO He ce Cb3aje U HAMa akTMBeH 6opcos nasap

33 06/MrayMuTe, NasapHaTa WeHa v IMKBUMAHOCTTa MM MoraT 4a 6baaT Heb61aronpUATHO 3acerHaTu.

NHBecTUTOpUTE cnepBa Aa MMmat npeasua 1, ye b e 3HaunTENHO NO-ManKa M No-c1abo MKBUAHA OT Na3apuTe Ha LEeHHK
KHWXa B MOBEYETO CTPaHM C pas3BWTa MasapHa MKOHOMMKa. Taka, 3a obauraumoHepuTe Ha ,AM TWU E® TPYN” AL HAma
rapaHums, 4ye SIMCTBAHETO Ha obauraumuTe Ha BPB We rapaHTMpa akTMBHATa MM TbProBMA M AOCTaTbyYHA JIMKBUAHOCT.
HuckaTta amkBmMaHocT Ha BOE BoAM M A0 3HAUNTENIHA aMMIMTYAA HA ABUXKEHMATA HA LLEHHUTE KHUXKA U Bb3MOXKHOCT LeHUTe
03 6bAaT NPOMEHEHM CNEKYNATUBHO OT OTHOCUTE/THO MasIKU CLAENKM.

2.5. Bb3AMOXHO E NAPAMETPUTE HA EMUCUATA OBTIUTALUN OA BBAAT MPOMEHEHU

MpomeHKn B ycnoBuATa Ha 06/JMraLMOHHMA 3aeM ca AONYCTUMMU OTHOCHO BCWYKM YCIOBMS M NapaMeTpu Ha 3aema (B T.u.
OTCpOYBaHE HA NafeXKa, MPOMAHA B pa3Mepa Ha /INXBaTa, Pa3cpoUBaHe Ha IMXBEHWU M FAaBHUYHM NAALWAHUA, NPOMAHA BbB
dUHaHCOBUTE CbOTHOLWWEHUA, KOUTO CNeABa Aa cnassa EMuteHTa n Ap.), KakTo u gobassHe Ha HOBW YCI0BUA U NapameTpu,
HO Camo Npu ycnoBue, Ye TaKMBa NPOMEHU ca 0406peHn oT O6WOTO cbbpaHue Ha obavraunoHepute U ot EMUTeHTa U He
NpPOTUBOpPEYAT Ha YC/I0BUATA, NPeaBUAEHN B MPUIOKMMOTO 3aKOHOAATeNCTBO. TakKMBa NPpoOMeHU moraT Aa 6baaT HanpaBeHu
npu peweHne Ha O6WOTO cbbpaHue Ha obauraumoHepuTe, Ha KOETO ca MpeAcCTaBeHM He MO-ManKo OT ABe TPeTu oT
nsgageHuTe obauraumm, ¢ peleHne, B3eTo C MHO3MHCTBO HE NO-Masiko OT TPU YeTBBPTU OT MnpeacTaBeHUTe o0b6auraumu.
ObnuraumoHepuTe, rNacysann NPOTUB NPOMEHUTE UAN He NPUCHCTBAAM Ha O6woTo cbbpaHue ca 06BbP3aHN OT BaAUAHO
B3eTOTO pelueHne Ha O6LW0To cbbpaHune Ha obauraumMoHepuTe.

2.6. PUCKOBE NPU EBEHTYAJTHA NMPEACPOYHA U3UCKYEMOCT HA OB/IMFTALMOHHUA 3AEM

MoTeHuManHUTE MHBECTUTOPM CneaBa Aa MMaT Npeasui, Ye Mpu HacTbMBaHe Ha onpeaeneHn CbbUTUA, HACTOALLMAT
06/11MraLMoHeH 3aem CTaBa NPeACPOYHO U3UCKyeM. ToBa 0BCTOATENCTBO BOAM 0 ONPELENEHN PUCKOBE, KaTO MHBECTUTOPUTE
HAMA fa MoraT 4a M3Mb/AHAT MbPBOHAYaHWUTE CU WMHBECTULMOHHM HamepeHusa. Mpu eBeHTyanHo o6sABABaHe Ha
061MrauMoHHMA 3aeM 3a NPEACPOYHO U3UCKYEM, MPUHYANTENHOTO M3MbHEHUE MOXKE Aa CE OKaXKe MPOAb/IKUTENEH NPOLLEC,
nopagy nosgaTa Ha NPeTeHUUU Ha APYrY KpeauTopu, NpoLeaypHM 1 3aKOHOBM Bb3MOMKHOCTM U 4p., a NpeABuA MncaTa Ha
obesneyeHne No 3aema MHBECTUTOPMTE MOTaT A4a He NOoyYaT YaCTUYHO UM U3LANO AbKUMUTE UM CYMU MO rNaBHULLATA U

nnxsure.

2.7. UEHATA HA OBJIUTALUUATA MOXKE OA CE NMPOMEHU MPU NPOMAHA B NMA3SAPHUTE JIUXBEHU
HUBA

JINXBEHUAT PUCK € PUCKBLT OT HebnaronpuATHa NPoMaAHa Ha NasapHaTta LeHa Ha 06/uraumaTta, BCAeACTBME Ha NPOMAHA Ha
MasapHy SIMXBEHM HMBA. Tbil KaTO HaCTOALLATA eMUCMA € C GUKCUPAH KYnoH, MpW MOBULLEHME Ha NasapHUTE /IMXBEHU
paBHULLA, HEHATa LieHa We nagHe n 06paTHO. TO3M PUCK e HauLLe Camo B C/1yYait, Ye CbOTBETHMUA 06aMraLmMoHep pewn aa
npoaaae obanraumsTa cv Ha BTOPUYHMA Nasap Npeam Aatata Ha nageKa.

2.8. PEMHBECTULUMOHEH PUCK

Bb3moxHo e MHBECTUTOPUTE Oa He yCneAT Aa BNOXAT CYMUTe, NOoy4aBaHU KAaTO KYNOHHU U MaBHUYHU NAalWlaHUA npu
CbllaTa UAN NO-BUCOKa AO0XOAHOCT OT MbPBOHAYaNHATa AOXOAHOCT A0 Naaexa. AKko CymuTe OT KYNOHHUTE U TNaBHUYHUTE
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NAaWaHUA ce PEeUMHBECTUPAT Ha HWMBA, NMO-HUCKM OT MbPBOHAYaNHaTA AOXOAHOCT A0 Nagexa, edeKTUBHMAT A0Xo4 OT

MHBECTMLMATA Lie 6bAe NO-HUCHK OT MbPBOHAYANHO OYaKBaHUA.
2.9. UHO®NNAUUOHEH PUCK

MpoABAEHWETO Ha MHONALMOHHUA PUCK 33 0bauraLMoHepuTe 61 HacTbNUAO B CAyYauWTe, KOraTo AbAKMMATA IMXBA € NOo-
ManKa OT MHONauMATa 3a Nepuoja Ha MHBecTMpaHe. MHGNAUMOHHWTE Npouecu BOAAT A0 HaMaleHWe Ha peanHata

AOXOAHOCT, KOATO NONYy4aBaT MHBECTUTOPUTE.

MoBuwWwaBaHeTo Ha 06LWOTO LLEHOBO PAaBHULLE MOXKE [a € Pe3yNTaT KaKTO Ha BbHLWHM GpaKTopu (PbCT Ha LieHWUTE Ha CYypOBUHUTE
W ropueaTa, napuyHaTa NoAnTUKa Ha ELLB), Taka 1 Ha BbTpeLIHM TakMBa (M3paBHABAHE HA LieHWUTE CbC CpesHOEeBpPOnencKkuTe
BCNeACTBME HA KOHBEPreHUMATa, PbCT Ha OloaxeTHUTE pasxogun u goxoam). NMpu HapacTBaHe Ha MHbNALMATA B CTpPaHaTa,
peanHaTa AOXOLHOCT OT MHBECTULMATA MOXKeE Aa CnajHe B pe3ynTaT Ha NoBuLLIABaHe Ha 0bLWOTO LeHOBO paBHULLe. B Tasm
BPb3Ka MHBECTUTOPUTE C/lefBa Aa ONPEAenaT CBOMTE O4aKBaHMsA, KAaKTO 3a peasiHaTa Bb3BPbLLAEMOCT OT MHBECTULMATA, TaKa
1 3a MHdAUMATA B Nepmnosa Ha AbpiKaHe Ha obauraummTe.

2.10.BANTYTEH PUCK

HacToswwara emmcusa obamraumm e LEHOMUHMPaHa B €BPO. BasyTeH pUCK CbLLECTBYBA 3@ MHBECTUTOPU, YUUTO MbPBOHAYA/IHU
CPeAcTBa Ca 4EHOMMHMPAHW B LATCKU 4ONApW UAKM Apyra BanyTa, pas/iMyHa OT eBpO, NOpPagM NOCTOAHHUTE ABUMKEHUA Ha
BaslyTHMTE Kypcose. MHBECTUTOPK, KOMTO MOEMaT BanyTeH PUCK NPM NOKYNKaTa Ha HACToOALW,ATa eMmucKsa buxa yBeanunamn nam
Hamanunn edpeKkTMBHaTa LOXOLHOCT OT MHBECTULMATA CU BCNEACTBME Ha 3acunBaHe WAM oTcnabBaHe Ha Kypca Ha eBpoTo
CNPAAIMO CbOTBETHATA BasyTa.

2.11.PUCKOBU ®AKTOPU, BK/TIOYEHU B PETUCTPALLMOHHUA AOKYMEHT

CneuunduuH1TE PUCKOBE, CBBP3aHN C OCHOBHATA AelHOCT Ha ,, AW TU E® Mpyn” Afl, KakTo 1 06LIMTe PUCKOBE, KOUTO MOrFaT A3
MMaT OTpPa*keHue BbpXy AeMHOCTTa My, ca NogPo6HO onucaHu B PerncTpaunoHHns gokymeHT, Pasgen “Puckosu paktopm®.
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3. CbWECTBEHA UH®OPMALUA
3.1. MHTEPEC HA ®U3UYECKUTE U IOPUANYECKUTE IULA, YHACTBALLIX B MPEANTATAHETO

CbrnacHo porosop mexay [pyrectsoto U MeHnaKbpa, NOCAeAHUAT MMA 334b/IKEHME, CbC CbAENCTBMETO Ha [lpyKecTBOTO,
0a vn3roteu 1 BHece B KPH npocneKT 3a fonyckaHe A0 Tbproeusa Ha Obauraumute. [py»KecTBOTO Ab/KM Bb3HArpaxaeHue 3a
ropenocoyeHuTe ycayru B paamep Ha 10 000 eBpo, NAaTUMK B CPOK OT TPpW PabOTHU AHU Caef, NPUeMaHEeTo Ha eMUCUATa 3a
Tbprosua Ha BPB. Bb3HarpaxkaeHMeTo No ropenocoyeHuUs 4oroBop e AbKMMO Camo ako obauraummTe 6baaT gonycHatT go
Tbprosua Ha 6Pb.

C U3KNI0YEHWe Ha FOPENOCOYEHOTO, HE Ca HauLLEe APYTU AOTOBOPEHOCTU MexXAy [pyKecTBOTO U MeHUAKbpa, eKCNepTh v
TPeTU MLA, Bb3 OCHOBA Ha KOMTO Ha rOPenoCoYeHNTE UL Aa € Ab/IKMMO Bb3HarpaxxaeHne Uan HAKaKbB Apyr Bug obnara,
3aBMCKMMa OT pesy/TaTta OT NpuemaHeTo Ha obaurauuuTe 3a Tbprosus.

3.2. OBOCHOBKA HA NMPEANNATAHETO U U3NOJ/1I3BAHE HA NOCTBLN/IEHUATA

LlenTa Ha HacToALWOTO NpeaaaraHe e Cb3faBaHe Ha BTOPUYHA TbProBumaA ¢ 06/w|rau,wm Ha EmuTeHTa 3a ocurypasaHe Ha TAXHATa
NMKBUAHOCT, yB€/IM4YaBaHe Ha MHBECTUTOPCKATa 6asau Cb3aBaHe Ha yCcnoBuA 3a d)Ole/IpaHe Ha Na3apHa ueHa.

KoprnopaTusHuTe obauraumm Ha ,AM TU E® TPYM“ ALl ca npeanosKeHM 3a MbpBOHauasHa npogaxkba Ha onpegesneHu
WMHBECTUTOPW NPM YCAOBUATA Ha YacTHO (HenybanuyHo) npegnaraHe (odeptn go nog 150 anua) no pega Ha yn. 205, an. 2 ot
T3. B Ta3u Bpb3Ka OT AONYCKAHETO A0 TbProsmaA Ha peryimpaH nasap Ha eMUCKATA LLeHHWN KHUXaA EMUTEHTBLT HAMA Aa nosyyumn
cpeacTsa.

PasxoauTe Ha EMUTEHTa 32 eMUTUPAHETO M AoMnycKaHeTo Ha O6anraummTe 40 TbProBus Ha peryavpaH nasap ca NpeacTaBeHu
B Tabavuara no-gony.

Tabauya 1: Pazxodu 3a donyckaHemo 00 pezyaupaH nasap Ha Obauzayuume

Pa3xopau 3a nnacupaHe

TaKca 3a n3gasaHe Ha ISIN, CFl n FISN 141
Perucrpauma Ha emucmara B L[, 1052
Pasxoa Ha EMuTeHTa, cBbp3aH C M3gasaHeTo Ha O6aurauMuTe 3a okasaHu ycayru no 34745
WMHBECTULMOHHO NOCPeaHNYECTBO U NiacMpaHe Ha eMUCUATa

06w pasxoam 3a nnacupaHe 35938
Pa3sxoau 3a gonyckaHe
TaKca 3a ogobpeHue Ha MpocnekT 3a AonyckaHe 40 TbProBusA Ha peryauMpaH nasap Ha KOH 4090
TaKca 33 gonycKaHe A0 TbproBua Ha OCHOBEH Nasap — cermeHT obaunraumm Ha BB 511
Pa3xop 3a U3rotBAHETO HA NPOCNEKT 3a JOMNYCKaHe 10 000
Pasxop, 3a Bb3HarpaxkaeHue Ha MNpeacrasutens Ha obanraumoHepurte 3000

06w,0 pasxoau 3a gonyckaHe 17 601
06w,0 pa3xoam 3a AonycKaHe A0 TbProBuA Ha peryauMpaH nasap 8 EUR 53 539
06wWw,0 pa3xoam 3a AonycKaHe 40 TbProBuA Ha peryavpaH nasap 3a egHa o6aurauma B EUR 17,846
HETHU NOCTbNJIEHMNA MO EMUCUATA EUR 2946 461

CpepcrtBaTta, HabpaHW OT MbPBUYHOTO YACTHO NMpeasiaraHe Ha 06UrauMOHHMA 33aeM Le ce M3MON3BAT 3a Pa3pacTBaHe Ha
KpeauTHuA noptdeinn Ha EmuteHTa, puHaAHCMpaLL, NOTPEOUTENCKN 3aeMU U NO-CNELMANHO KbM YBE/IMYaBAHE Ha KpeauTHUA
noptdenn ot oHNalH NOTpebuTenckn saemm Ha [pyxectsoto nog bpaHaa Smile Credit. Kbm gatata Ha T03n [lOKyMeHT no
ropenocoYeHOTO Hamnpas/ieHWe ca YyCBOEHW OKoo 240 xun. eBpo vau npubansmtenHo 9% OT HEeTHUTE MOCTbM/IeHUs OT
emmucuata. OctaHanaTa 4acT oT HabpaHUTe Ypes emmcuaTa CpeacTsa (Hag 2.7 MH. eBpOo, cnea npucnagaHe Ha pasxoamTe no
€MMUCUATA BCE OLLE He Ca YCBOEHM U Ca HaIMYHM No BaHKOBUTE CMETKM Ha LJAATUED TPYN“ AL

He ce npeggu:kga M3nosi3BaHe Ha CPeACTBA OT eMUCMATA 3a NPECTPYKTypupaHe Ha 3a4b/KeHUs Ha [pyXecTBoTo.
HeobxoanmuTe cpeacTBa 3a M3NAALLAHETO HA NPEACTOALLMTE ANXBEHM M MABHUYHM NAaWaHMa Wwe 6baaT ocurypeHu ot
obuuaiiHaTa geiiHocT Ha ,AW TW ED TPYMN“ AZL v Wwe ca 3a cMeTKa Ha HerosuTe 6baelly cBO604HM MapUUHU NOTOLM.

Hama npeasuaeH cneunaneH noracuteneH (bOHp, 3a emucuATa. Bbnpekun ye [lpy>KecTBOTO NON3Ba U LLE U3M013Ba AbATOBO
chHchwpaHe 3a d)VIHaHCVIpaHE Ha OCHOBHaTa Cu AeﬁHOCT, He ce npeasuixKaa UsnnawaHeTo Ha raBHUUaTa U IMXBUTE No
HacToAlWaTa eMUCHA Aa € 33 CMETKa Ha ueneBo AbAroso ¢MHchmpaHe.
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4. UHOOPMALMNA OTHOCHO LUEHHUTE KHUXA, KOUTO LLE CE AONYCKAT A0 TbProBuUA
4.1. ONNCAHUE HA BUAA U KNACA HA LLEHHUTE KHUXA. ®OPMA U CYMA HA LEHHUTE KHUXA.

HacTtoswara o6amnraumoHHa emmcus e paamep Ha 3 000 000 (Tpu muanoHa) eBpo, pasnpeaeneHa 8 3 000 (Tpu xmunagu) 6pos
06UKHOBEHM, HEKOHBEPTMPYEMU, BE3HaNNYHU, IMXBOHOCHM, CBOBOAHO NpexBbpasemu U HeobesneueHu obauraumm c

HOMMHaNHa cToiHocT 1 000 (xMnsapa) eBpo BCAKa.

Bcnukum 06I'IVII'3LI,IAIA OT eMUCHATA CbCTaBaABaAT eaAunH KNac U aBaT €4HAaKBU NMpaBa Ha CBOUTE NpUTEXKATENN. OsﬂMFaLl,MVITe
mMaTepuanusnpaTt 6e3yC}'IOBHlA 334b/XKeHUA Ha EMUTeHTa 3a n3naallaHe Ha Noay4YeHUA 3aem.

HacToswara emmcna obavraumm e 4eTBbPTa NO pes Ha u3gasaHe. M34aBaHMAT 06/IMTraUMOHEH 3aeM He e NOAYMHEH Ha Apyru
3a4b/IXKeHNA Ha EMUTEHTa M noracABaHeTo Ha 3a4b/IKEHUATa Ha EMUTEeHTa KbM 06/1MrauMoHepuTe oT HacTosLaTa eM1cus

He e 06YC/I0BEHO OT YA40BNETBOPSABAHETO HA MPETEHLMM Ha ApYrY HeobesneyeHun KpeauTopu.

Obauraummute OT HacToAllaTa emucua ca 6e3HaNuMyHM M NnoumeHHW. BoaeHeTo Ha perncTbpa Ha obauraumMoHepuTe U
CbXPaHABAHETO Ha LLeHHMTE KHMXKa OT HACcToALLAaTa eMUCUA ce U3BbPLLBA OT ,LleHTpaneH Jenosutap” AL, cbe ceganuuie u
agpec Ha ynpasneHue: rp. Copus, yn. “Tpu ywmn” Ne 6, eT.4.

MpUCBOEHUAT MeXAyHapoaeH aeHTUdMKaLMoHeH Homep Ha emucuaTa (ISIN) ueHHN KHMKa e BG2100009260.

4.2.3AKOHOAATE/NICTBO, MO KOETO CA Cb3AAAEHWN LLEHHUTE KHUXA. MPUNOKMNMO MPABO.

O6auraumnTe ca €MMTUMPAHU CbIIACHO 3aKOHOAATE/ICTBOTO Ha Peny6ivKka Bbarapus M NPUNOKMMOTO MPaBO OTHOCHO
EmucunTa e 6barapckoto. ObanraummTe OT HaCTOALLATa EMUCHUA HAMA A3 Ca NPeAMET Ha MeXAYHapoAHO npeanaraHe.

M3BbH NOCOYEHOTO B TO3M M B CbOTBETHUTE APYrN PA3feNiM Ha HAcToAWMA AOKYMEHT, cnpamo O6avraummTe ce npunaarat
o06wuTe npasuna Ha T3 u 3MMLUK.
4.3. BANYTA HA EMUCUATA LEHHU KHUXA

EmuncumATa KopnopatmseHu obanraumm e geHomuHmpaHa B espo (EUR).

4.4. ATEHT NO NNALLAHUATA

BCMYKM FNaBHUYHU U IUXBEHW NIALLAHUA MO HACTOALLATa eMUCUA LLe ce M3BbpLBaT oT ,LleHTpaneH genosutap” AL KaTto
AreHT No NAalaHuATa, CbrnacHo [oroBop 3a W3BbPLUBAHE Ha MAALAHWA Ha IMXBM U TNABHULM NO emMUcUsA Be3HaNUyYHU
obauraumm.

4.5. PEQ, HA B3SEMAHUATA NO LEHHUTE KHUXA B KAMTMTANNOBATA CTPYKTYPA HA EMUTEHTA

HacToAwaTta 06/MrauyoHHa eMUCUA e YeTBBbPTa NO peJ, Ha U3aBaHe (HO paBHa No cybopPANHUPAHOCT), C emuTeHT ,, A TU ED
rPYN” AL,

N3papeHnAT 06aMraumMoHeH 3aem He e MoAYMHEH Ha APYrv 3a4b/KeHUsA Ha EMUTEHTa 1 noracABaHeTo Ha 3a4b/IKeHUATA Ha
EmUTEHTa KbM 06MraLMOHepUTe OT HacTosLLaTa eMUCUA He e 0OYCNO0BEHO OT YA0BNETBOPSABAHETO Ha NPETEHL MM HA ApYrY
KpeauTopu. B cayyait Ha HennaTeXKocnocobHOCT (HECHCTOATENHOCT), B3EMAHUATA MO HACTOALLATA EMUCUA Ce HapeaaT Ha
OCMO MACTO MO pes Ha YA0BNETBOpABaHe 3ae4HO C BCUYKM OCTaHANM HeobesneyeHn B3eMaHWA, Bb3HWKHAAM Npeaun gaTtata
Ha pelleHneTo 3a OTKPUBAHE Ha NPOM3BOACTBOTO NO HECHLCTOATENHOCT, CbrNAcHo YAn. 722, an. 1, 1. 8 ot T3. Mpean TaAX KaTo
pepn, Ha yAoBNeTBOPABAHE Ca:

1. B3emaHwuATa, obesneyeHn cbc 3a10r UK UnNoTeKa, Uaun 3anop nnaun B'b36paHa, BMMCaHM No peja Ha 3aKoHa 3a
ocobeHuTe 3a1034 - OT nony4yeHarta Cyma npu peannsaymAaTta Ha OﬁeBHEHEHMeTO;

2. B3emaHus, 3apaan KOUTO Ce ynpa*XHABa NPaBO Ha 3a4bpXKaHe - OT CTOMHOCTTA Ha 3a4bpPXKaHNUA UMOT

3. Pa3HOCKKN NO HECDHCTOATENNIHOCTTA,;
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4. B3eMaHwWA, MPOM3TUYALLM OT TPYAOBM MPaBOOTHOLIEHWUA, Bb3HUKHANW Npeau AaTaTa Ha pelleHneTo 3a

OTKpWBaHe Ha NPOM3BOACTBOTO MO HECLCTOATE/IHOCT;
5. U34PDBKKA, Ab/KMMA MO 3aKOH OT A/TbKHUKA HA TPETU AnNLLa;

6. I'|y6I1ML|HO-I'|paBHVI B3€MaHMA Ha [AbprKaBaTa U 06LLI|VIHVITE, KaTo AaHbun, MUTA, TaKCU, 3a4B/IKUTE/THU
OCUTYPUTENHN BHOCKU U PYTU, Bb3HUKHAAN 40 AaTaTa Ha peleHNeTo 3a OTKpUBaHe Ha NponssBoAacTBO NO

HEeCHbCTOATENHOCT,

7. B3emaHuA, Bb3HWKHAAW cnep gartaTta Ha peweHneTo 3a OTKPpMBaHeE Ha NPOn3BOACTBOTO NO HECHCTOATE/NHOCT

MU HENaTeEHU Ha NageXa

KoraTo napuyHuTe CpeacTBa Ca HELOCTaTbYHM, 3@ [a Ce YAOBNETBOPAT M3UAMO B3EMAHMATA Ha KpegutopuTe no T. 3 U
cnefiBaliuTe, Te Ce PasnpesenaT Mexay Kpeautopute oT CbOTBETHUA pes No CbpPa3MepHOCT.

Bes cbrnacmeTo Ha O6LWOTO cbbpaHue Ha 0b6MrauMoHepuTe OT Tasum eMUcKs, EMUTEHTBT HE MOXKe 4a M3aBa HOBA EMUCUA
06MMraumMm C NPUBUAErMPOBAH PEXMM Ha M3naawaHe. O6wWoTo cbbpaHMe Ha 06/aMraumoHepuTe OT Ta3sn emucUA AaBa
CTaHOBWLLE OTHOCHO MPEANOXKEHNETO 33 M3MEHEHME Ha NpeaMeTa Ha AeWHOCT UK BUAA Ha eMUTEHTA, OTHOCHO HEroBOTO
npeobpasyBaHe, KaKTO M U34aBaHETO Ha HOBA EMWUCUA NPUBUAETMPOBaHM 06auraumn. ToBa CTaHOBULLE 3a4bKNUTENHO Ce
pasrnexpa ot O6woTo cbbpaHuMe Ha aKuMoOHepuTe Ha EmuteHTa. B cnyyait ye O6WOTO cbbpaHMe HA aKUMOHepuUTe e
oBnacTuno CbBeTa Ha AUPEKTOPUTE 3a M3L4aBaHE HAa HOBA EMWUCUA NPUBUIETMPOBAHU 06AUraLMK, CTAHOBULLETO CbIIAaCHO
NpesaxoAHOTO U3pedeHue ce pasraexaa oT CbBeTa Ha AMPeKTOpUTE Ha EMuTeHTa.

4.6. ONNCAHNE HA CBBbP3AHUTE C LEHHUTE KHUXKA MPABA, BKNIOYUTE/THO BCAKAKBU TEXHU
OrPAHUYEHUA, U NPOLEAYPA 3A YNPAXKHABAHETO HA TE3U NPABA
4.6.1. MHANBUAYAJIHU OBLLN NPABA HA OB/INTALUIMOHEPUTE

KopnopaTuBHUTe 06aMraLMm OT HacTOALLATa EMUCKUA OCUTYPABAT e4HAKBO NPaBo Ha B3eMaHe cpewy EmuTeHTa. O6aurauumte
ca OT e4MH KNac v AaBaT e4HaKBM Npaea Ha ob6MraumoHepuTe, KaKkTo ciesBa:

® NPaBO Ha B3eMaHe BbpPXY rMaBHULATA, KOATO NpeacTaBiABa HOMUHA/IHATa CTOMHOCT Ha npuTexasaHUTe oﬁnmrau,wm;
® NpPaBO Ha /INXBa,;

* MpaBoO Ha y4yacTve W NpaBo Ha rnac B O6wWoTo cbbpaHue Ha obauraumoHepuTe OT HACTOALLATA EMMUCUA, KaTo BCAKA
o6a1rauma fasa NpaBo Ha eamH rnac;

* paBo ga usbupaTr uam pga 6baaT nsbpaHu 3a npeactaeutenyn Ha O6wWoOTO cbbpaHuMe Ha obavraunoHepute oT
HacToAwaTa emucus no yn. 209 ot T3.

* [paBoO Aa Ce MCKa CBMKBAHe Ha 06WO cbbpaHWe Ha obavraumoHepuTe — B N0J3a Ha O6/MrauMoOHEpPU, KOUTO
npeacTaBnasaT Hai-manko 1/10 oT cboTBeTHaTa eMUcUs;

* MpaBo Ha UHPOpMaLun;
* npaBo fa NoucKat Aa bbae u3ganeHa sanoses 3a U3NbHEHME CbrnacHo Y. 417, 1. 10 ot MMK;

* paBo Aa Ce yAoB/NeTBOPABAT NpeaM YAOBNETBOPABAHE Ha B3eMaHMATA Ha akUMOHepuTe MpU IMKBMAAUMA Ha
[OpyxecTteoTo. EABa cnen, yA0BNETBOPSABAHE HA BCUYKM KPeaAUTOPU Ha APYXKECTBOTO, OCTAHa/I0TO My MMYLLLECTBO ce
pasnpefens Mexay akuuoHepuTe, MOJy4aBaliM MO TO3M HAYMH CBOA JIMKBMAAUMOHEH aan (un. 271 T3).
JInkBMpaumATa npeanosiara HaaMuMe Ha AOCTaTbYyHO aKTUBM Ha APYKECTBOTO, TaKa Ye 4a MOXKe A4a Norack BCUYKK
CBOM 3a4b/IKEHUA KbM KpeauTopu, B TOBa YMC/IO U 0BAMraumMoHepmTe. AKO ANbKHUKLT-eMUTEHT He pasnosiara C
[0CTaTb4HO UMYLLECTBO, CMPAMO Hero c/esga Aa 6bae OTKPUTO NMPOM3BOACTBO MO HECLCTOATE/IHOCT.

4.6.2. KOJIEKTUBHU MPABA

CovrnacHo Y. 209, an.l ot T3, obavraumoHepuTe OT Tasn emucua obpasyBaTt OTAeNHa rpyna 3a 3almTa Ha MHTepecuTe cu

npes EmuteHTa. MpynaTta Ha o6/iMraumoHepuTe OT HACTOALLATA EMWUCUA KOPMNOpaTUBHKU obauraumm ¢popmupa csoe 060
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cbbpaHue Ha obnauraumoHepuTe. B oTHOWweHUATa cu ¢ EmuTeHTa, rpynata Ha obaurauvoHepute ce npeacrasnifBa oOT

npeacrasuTen Ha obauraunorepure (,MpeacrasuTten”).

B VYctaBa Ha EmMWTEHTa HAMa M3pWMYHM pa3nopendu OTHOCHO YCAOBMATA 3a npoBexaaHe Ha O6wwy cbbpaHusa Ha
obnuraumMoHepuTe M NPeACTaBUTENCTBOTO MM B O6WOTO cbbpaHWe Ha akuuoHepuTe. OTHOCHO Te3n obcToATencTBa ce
npunaraT pasnopeabute Ha yi. 208 — 2146 o1 T3.

O6auraumoHepuTe ynpa)KHABAT MPaBO Ha pellaBall rnac npyv B3emMaHe Ha peleHue 3a M34aBaHe Ha HOBa emucusA

npusuaernposaHu obanraumm. CornacHo yn. 207, 1. 2 ot T3 BCAKO pelleHre Ha EMUTeHTa 3a usgasaHe Ha HOBM obMraumm ¢

NPUBUIETMPOBAH PEXMM Ha M3NnalLaHe, 6e3 Aa e HaAuue CblacMeTo Ha obwmuTe cbbpaHma Ha NPeaxoaHN HeusnaaTeHu
emucum obamraumm, e HUWoKHO. O6LWOoTo cbbpaHue Ha 06aMraLMoHepuTe AaBa CTAaHOBULLE OTHOCHO NPeasoKeHNETOo 3a
M3MEeHeHWe Ha npeameTa Ha AeMHOCT UAK BUAA Ha EMUTeHTa, OTHOCHO HeroBoTo NpeobpasyBaHe, KAaKTO U M34aBaHETO Ha
HOBa emMWUCUA NPUBUIETMPOBAHWU 06aMraumMn. ToBa CTAHOBMLLE 334b/IKUTENHO ce pasrnexaa oT ObuwoTto cbbpaHue Ha
aKkumoHepuTe Ha EmuTeHTa. B cnyyalh ye O6woTo cbbpaHMe Ha akuuoHepuTe e oBnacTuao CbBeTa Ha AMpeKTopuTe 3a
u3gaBaHe Ha HOBa eMWUCUA NPUBUIETUPOBAHN 06AUraLMK, CTAHOBULLLETO CbF1IACHO NPeAXOAHOTO U3peyeHne ce pasriexaa
oT CbBeTa Ha AnpeKTopuTe Ha EmuTeHTa.

0610710 cbbpaHMe Ha 06IMraunoHepHTe B3MMa PeLLEHNA OTHOCHO NPOMEHM B YC/I0BUATA HA 06/1MraumoHHKA 3aem. O6LwoTo
cbbpaHMe MoXKe fa B3eMe peLleHnsa 1M No Apyrv BbNpocK, Kacaewy obanraummute, HanpyMmMep Npu Ciydyam Ha HeM3NbAHeHNE
Ha 3agb/KeHnATa Ha EMUTeHTa no obauraumuTe.

AKo cnep M3TWYaHe Ha WeCT mecela OT eMUTUpaHeTo Ha obaurauMoHHaTa emucua obauraumute He ca AOMyCHaTU A0
TbProBMA Ha peryanpaH nasap Ha LLeHHW KHUXKA, EMUTEHTBT e ANnbKeH Aa U3Kynu No uckaHe Ha obauraumoHep obavraummTe
Mo eMUCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT NOJly4aBaHe Ha UCKaHeTo.

4.6.3.YC/IOBUA, KOUTO CE 3AAB/IXKABA A CIIA3BA EMUTEHTDBT 10 HACTOALATA EMUCUA

Mo Bpeme Ha XMBOTA Ha Tasu emucua obauraummn, EMUTEHTHT ce 3aabaykaBa 4a Cnas3sBa CleAHMTE YCI0BMA /OCBEH aKo
Ob6avraumoHepuTe He ca peLunamn 4pyro Ypes NPoOMsAHa B NapameTpuTe Ha EMUCUATA NO 3aKOHOYCTaHOBEHMUSA pes/, a UMEHHO:

4.6.3.1. 06w ycnosus:

1) BusHec KOM6MHaUMK: EMUTEHTBT HAMa NPaBo Aa npeanpuema npeobpasysaHe nog dopmaTta Ha CMBaHe, BANBAHE,
pasgensHe, oTAeNsAHe UAK Apyra NofobHa 6U3HeC KOMBUHALLMA UKW PEOPraHM3aLLMA 3acaralla NpexsbpasHe Ha (YacT
OT) aKTMBMTE M 334b/KEHMATA Ha [lpy)KecTBOTO, aKo TaKaBa TpaHCakuuA we uma ColiectseH HeratuseH Edekr.
EMUTEHTBLT e AnbXKeH 4a ysegomu lMNpeactasntens Ha obanraumoHepuTe 3a BCAKa NogobHa naaHWpaHa TpaHcakumsa
3aefHO C MOTMBMPaAHO 06ACHEHMe 3aLL0 TA HAMA A4a MMa CbliecTBeH HeratneeH Edekr.

2) MpekpaTaBaHe U IMKBUAALUA: EMUTEHTLT HAMa NPaBo Aa NpeKpaTasa AelHOCTTa Ha Jpy»ecTBOTO M Aa ro IMKBUAMPa
6e3 npeay TOBa A3 € U3NAATUA U3LAN0 3a4b/KeHUATa e No O6MraumMoHHNA 3aem.

3) Mpopax6a Ha 6u3Heca: EMUTEHTBT HAMaA MPaBO A3 NPEXBbLPAA U/MAM NPOAABA LEAWUAT WK CbLLeCTBEHA YacT OT
6usHeca n/vnn aktmeuTe Ha [pyKectBoTo B 06l KymynaTMBeH pasmep Hag 1/3 oT cTOMHOCTTA Ha akTueWTe Ha
[ py*KecTBOTO CbrAacHO NOCAeAHUAT OAUTUPAH roauiueH GUHAHCOB OTYET Ha TPETO AInLLe, OCBEH aKo 1) TpaHcaKumaTa
€ Ha CnpaBeA/IMBa LieHa 1 2) MMa npeaBapuTesiHo cbraacue ot O6WwoTo cbbpaHue Ha 06aMraLMoHepuTe Ha HacToALLaTa

emMucuma.

4) TMoemaHe Ha HOB AbAr: 3a CPOKA Ha CbLLECTBYBAaHE Ha HacToAllaTa eMucusa obauraummn, EMUTEHTLT HAMa NpaBo Aa
n3gaBa emmucua NPUBUAErMpoBaHn obauraumm, HoBa emmcus obanraumy C NPUBUAETMPOBAH PEXUM Ha M3nialaHe
WM 4a noema HOB AbAT C NMO-NPUBUAETMPOBAH PEXKMM Ha U3naawaHe, o6e3nevyeHocT M NOAYMHEHOCT OT HacToALaTa
emucun 6e3 npegBapuTesIHOTO cbraacue Ha O6WoTo cbbpaHue Ha obanraumMoHepmTe OT HACTOALATA EMUCHA.

5) Cross Default: B ciyuait ue npes KMBOTa Ha HacToslaTa eMUcKa 06aMraumMm HacTbnu 3abasa UM HEBB3MOXHOCT 3a
nnaiaHe 3a noseye ot 15 /neTHageceT/ AHM Ha KOETO M [ia € OT TEeKyLLMTE Unmn 6baelmuTe 3aab/KeHns Ha EMuteHTa ¢
06lWa AbMKMMA CTOMHOCT Hag 1% OT CTOMHOCTTA Ha aKkTMBMTE Ha [py’KecTBOTO CbrIacHO NocneAHuA OAUTUPaH
roavieH GuUHaHCoB oT4eT, EMUTEHTBT ce 3ab/KaBa Aa Npeanpueme AeincTens, C KOUTo B cpok oT 20 /asaaecet/ aHn,
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CYMTAHO OT AaTaTa Ha M3TuyaHe Ha 15-AHEeBHUA CPOK Ha 3ab6aBa, Aa U3NAaTh BCUYKM HepasniaTeHu u/wnv 3abaseHn
3a4b/KeHUA. B cnyyal, 4e EMUTEHTDBT He ycnee Aa Hanpasw TOBa, 06/UTaLMOHEPUTE, KOUTO NpUTENKaBaT obanraLmm
OT HacToAlaTa eMUCUA MMaT NPaBo Aa U3MCKAT NPeACPOYHOTO M3NAalaHe Ha ocTaTbyHaTa raBHMUA@ Ha 100% ot
HOMWHanNa i M HaTpynaHaTa 3a nepuoaa sMxea no obaurauumTe.

CAenKkn cbe CBbpP3aHU NNLA: EMUTEHTLT HAMA NPaBO Aa CKAOYBA, AUPEKTHO UAWM UHAMPEKTHO, CAE/KU C OCHOBHMUTE
aKLMOHEPM 1 CBbP3aHM C TAX /ML OCBEH aKO Te3M CAE/KM Ca CBbP3aHM ca ¢ obuyaitHaTa My 4eMHOCT M yC/I0BMATa No
TAX He Ce Pa3/iMyaBarT CbLLECTBEHO OT NasapHuTe. EMUTEHTHT HAMA NPaBo Aa M3Malla 3a4b/IKEHUA KbM CBbP3aHM C
OCHOBHWUTE aKUMOHEepW /IMLA A0 HaCTbMNBAaHETO Ha Mafe’ka Ha HacToAwaTta o6/uMrauMoHHa emucusi, OCBEH npu
NPEeCTPYKTypupaHe Ha CbluMTe MeXAy CBbp3aHM AuLa WAW TPeTU /iMua, KOWUTO TpeTu Auua ca ofobpeHu ot
Ob6avraumoHepuTe.

OTYETHOCT: EMUTEHTBT € ANbKEH Aa U3TrOTBA FOAUWHU U MEXAUHHU UHAMBUAYANHN U KOHCOANAMPAHU GUHAHCOBM
OTYEeTM CbracHo pasnopeabuTe Ha un. 100H-1000! ot 3MMLK 1 ga rv onoBecTABa Ha CBOATA MHTEPHET CTPAHMLLA, KaKTO
1 no KOH n obwecteeHocTTa cbriacHo ya. 1001, 100¢, 100x 1 100y, ot 3MMLUK.

CmeTKU: EMUTEHTHT ce 3aab/ikaBa Aa npegocTasa Ha [peAcTaBUTeNIl eXKeMEeCeYHO WM3BJEYEHUE C ABUMKEHUETO U
6anaHca Ha BCUYKM CBOM BAHKOBM M NAATEXHM CMETKM, KaKTO U 4a NPeAoCTaBa OTYeT 3a ABUKEHMETO Ha CPeACTBa No
CMETKMTE, MO KOWTO € TUTYNAP 3a BCAKO TpMmeceune. EMUTEHTBLT ce 3agb/KaBa Aa npefocTasu Ha Npeactasutens
€KeMeCeyHO CMPaBKa 3a Ha/IMYHOCTUTE U ABUKEHWNETO Ha CMETKUTE, MO KOUTO e TUTyAAap B ,M3unen” AL,

MpomsaHa B KOHTpona: AKLMOHep HAMA NpaBo 6e3 M3pMYHOTO pelleHne Ha ObwoTo cbbpaHue Ha obanraumoHepuTe
(OCO) Ha EmuTeHTa, ga npogasa (Kynyea) NPAKO MAM KOCBEHO (NOCPeaCTBOM ApPYrv CBbP3aHM C HEro AMLa) akumm,
KOWTO HamasnsaBaT (yBenu4yasaT) HEroBOTO yyacTWe B KanuTana Ha EmuteHTa B pasmep, Hagsuwasaw, 50% /netaecer
npoLeHTa/ OT BCMYKM aKLMM C MPABO Ha rac OT KanuTana Ha [lpy»KecTBoTo. PelleHne No ropHOTO U3pedeHue ce npuema
oT OCO, Ha KOeTo ca NPUCHCTBANM He NO-MasIKo OT ABe TPeTU OT U3fafeHuTe o6amraLmm, C MHO3UMHCTBO He NO-MasKo
OT TPY YeTBBPTU OT NpeacTaBeHnUTe obanraumm, cbraacHo yn. 1006, an. 4 ot 3MMUK.

CbBeTbT Ha AupeKkTopuTe Ha ,AM TW Ed TPYN“ ALl yseaomasa MNpeactaButens Ha 061UraLMOHepUTE 3a HaIMYUETO Ha
aKLMOHep Mno ropHusa naparpad ¢ MCKaHe B CPOK OT 3 /Tpu/ AHM OT NnosyyaBaHe Ha yBeAOM/IEHMETo Aa cBukea O6Lwo
cbbpaHue Ha obMraunoHepuTe.

O6avraumoHep rnacysan ,MpoTMB” peleHWETO aKuMoHep Aa Hamanu (yBesMuu) ydacTMeTo CM B KanuTana Ha
[pyecTBoTo B pasmep, Hagsuwasaly, 50% /netaecer npoueHTa/ OT BCUUYKM MOMMEHHM aKUMM C NMPaBO Ha riac, uma
npaso B cpok ot 30 /Tpuaecet aHn/ ot OCO, Ha KOETO e B3eTO PeLleHMEeTO M MMa NPOMAHA B KOHTPO/A, Aa Npeassu
AbpKaHuTe OT Hero o6auraumm 3a 06paTHO M3KynyBaHe oT [py»KecTBoTo.

B ciyyait Ha NPOMAHa Ha KOHTposia Bbpxy “AN TW E® TPYN“ Afl, 6e3 n3puyHoTo ogobperne Ha OCO no pesa onucaH
no-rope, eM1CcKATa CTaBa NPeACPOYHO U3NCcKyema cneg peweHme Ha OCO no pega Ha 1. 4.6.11 ot HacToAWMA [lOKYMEHT.

10) NMpuemaHe 3a TbproBua: EMUTEHTHT ce 3a4b/aXKaBa 43 OCUIYpU AOMNYCKAHETO Ha o6AMrauMuTe OT Tasnm eMucua 40

1)

2)

TbpProsuA Ha peryanpaH nasap Ha ULeHHU KHUXa 40 6 /LIJeCT/ meceua OT AaTaTa Ha EMUTUPAHETO UM.

4.6.3.2. DuHaHCOBU yCo8us:

MakcumanHo cbomHoweHrue [Macusu KbM AKmusu: EMUTEHTBT cnefBa Aa NOAADBPMKA MAKCMMAIHO CbOTHOLWIEHME Ha
Macueu kbm AKTMBM /Ha 6asa cHeTOBOAHA CTOMHOCT/ A0 Najerka Ha obauraummTe OT He noseye ot 80%. M3nbaHeHUeTo
Ha TOBa 3aAb/iKeHWe ce yAocToBepABa OT EMUTEHTa C TpUmeceyHa MMCMeHa CnpaBKa Ha KoHconuaupaHa 6asa,
M3B/IeYEHa OT CYETOBOAHATA CU CUCTEMA C HeobxoaMmaTa MHbOPMaLMA 38 U3UMCNABAHE HA CbOTHOLWEHUETO, OT KOATO
03 € BMAHO CMasBaHeTo Ha To3n aHraxmmeHT. Kbm 31.03.2026 r. cTOMHOCTTa Ha ToBa CbOTHOWweHWe e 70.26%.
CTOMHOCTTA Ha aKTUBWUTE Ha [lpYy)KEeCTBOTO CbINACHO MEXAUHHMA KOHCOAMAMpPaH otyeT Kbm 31 mapt 2026 r. e
39 843 xun. eBpo, a Ha nacmeuTe — 27 994 xun. espo.

MuHumaneH KOEd)UHUeHm Ha noKpumue Ha aAuxgume: EMUTEHTBLT cnefBa fa NoaabpXa MUHUMANEH KOE(I)VILI,VIEHT Ha
NOKpUTHUE Ha InXxpuTe /C'bOTHOLLIeHVIe Ha onepaTtuBHaTa nevanba yBE€/IM4YEeHa C pa3dmepa Ha JIMXBUTE KbM HMXBMTE/ Ao
najgex<a Ha O6/1MraLI|VIVITe OT He no-masko oT 200%. U3nbaHeHMeTo Ha ToBa 3aAb/IXKeHne ce ygoctosepasa OT EmuteHTa
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C TPMMece4yHa NMCMeHa CnpaBKa Ha KoOHconnampaHa 6asa, n3BiedyeHa OT cYeToBOAHATA CM cMCTEMA C HeobxoammaTa
MHpOpPMaUMA 32 U3YNCNABAHE HA CbOTHOLIEHWETO Ha 6a3a 3anoseH Mepuod Ha U3YMCIeHWe OT ABaHaaeceT mecela,
OT KOATO A3 € BUAHO CMa3BaHeTo Ha TO3M aHraxKMmeHT. Kbm 31.03.2026 r. cTOMHOCTTa Ha TOBA CbOTHoWweHue e 336.90%.
CTOMHOCTTA Ha onepaTuBHaTa neyanba (neyanbata npeay NAUXBUM U AAHBLM) CbFNACHO MEXOUHHUA KOHCONMAMPAH
oTyeT Kbm 31 mapT 2026 1. e 1 573 x1An. eBpPO, a CTOMHOCTTA HAa JIMXBUTE KbM CbLUMA Nepuog e 664 xun. espo.

Kbm 31.03.2026 r. cTOMHOCTTa Ha NOKAa3aTena e M34YMUCAeHa caMo 3a Nepuosa Ha NbPBOTO Tpumeceume Ha 2026 r.,
nopaav ¢akra, ye 2025 r. e nbpBaTa (HeNbAHA) roanHa B KOATO [PyKeCTBOTO U34aBa KOHCONMAMPAHMN OTYETU U HAMA
CpaBHMM Nepuoa KbM NbpBo Tpumeceuune Ha 2025 .

OnpepaeneHusn:

e ,[lpomaHa 8 KOHMPoaa“: e Hanuue, ako GU3NYECKO WU LPUAMYECKO uLe, pasanyHo oT Ceetocnas HOpwuii
AHrenos, npuaobue gMPeKTHO AN MHAUPEKTHO noseye oT 50% OT KanuTana 1 NPaBoTO Ha rnac B 06WoTo cbbpaHue
Ha aKuMoHepuTe Ha ,AN T ED TPYN“ ALl unn npuaobue KOHTPOA NO APYr HAYMH B CbOTBETCTBUE C pasnopeabute
Ha §1, T. 14 ot lonbAHUTENHUTE pa3nopeadu KbM 3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LLEHHM KHUXKA.

e ,OcmambyHa 21a8HUYA": € HeaMmopTM3MpaHaTa U HeM3naaTeHa YyacT OT r1aBHMLATa No HaCTOALATa EMUCHA.

o ,CouwecmeeH HezamueeH Egpekm”: e edeKT, KOMTO BOAM MAM MOMKE OCHOBATE/IHO 4a Ce MPeANo/oXKM, Ye e
fosege 8o HebnaronpuATHa NpomsHa B pazmep Ha 10 MM noBeye Ha CTO OT aKTUBKTE, NPUXOAUTE UM NevanbaTa
Ha eMUTEHTA, U/WUAK e BEePOATHO A3 NOB/AMAE HAa MHBECTUTOPMUTE NPU B3EMAHETO Ha MHBECTULLMOHHO peLleHue.

e ,(Cs8vbp3aHu Auya“: ca nMuaTta Nno cMmcbsa Ha MCHO cYeTOBOAHM CTaHAAPTH.
o [lpunoxumu cdemo8oOHuU cmaHdapmu“: o3Ha4yasa MCPO c4yeTOBOAHM CTaHAAPTM.

e lMacusu“: e obuiata cyma Ha nacusute /6e3 cobCcTBeHUA KanwTan/ KbM AaTa Ha M34MC/IeHMEe KbM gaTata Ha
CbOTBETHUA CYETOBOAEH OTYET Ha EMMTEHTa CbraacHO MPUNOKMMMUTE CYETOBOLHWM CTAHAAPTU M YCIAOBMATA 3a
OTYETHOCT.

L4 ,,AKmUBU"Z € CymMmaTa Ha akKTuBuUTe KbM AaTa Ha MU3YUC/IEHME KbM AaTaTa Ha CbOTBETHUA CHETOBOAEH OTYET Ha

EMuTEHTa cbrnacHo npuNoXXMmuTe CHeTOBOAHM CTaHAAPTU U YCIOBUATA 33 OTYETHOCT.

e ,OnepamusHa neyanb6a“: e neyanbata M34MCAEHA KAaTO KbM MPUXOAMUTE OT JIMXBU M TaKCKM Ha KOMMNAHMATA ce

[063aBAT ApyriTe ONepaTMBHU NPUXOAM M Ce M3BALAT ONEepaTUBHUTE Pa3XoaM 1 pPa3xoauTe 3a obesLeHKa.

L4 ,,P03XO0U 3a auxeu”: ca pasxoauTe 3a npueaevyeH Kanutan CbraacHoO NPUNOKUMUTE CHETOBOAHWU CTaHAOAPTH,
MC®O 23.

e ,lepuod Ha us4ucneHue”: e 12 /nBaHageceT/ meceua NPUKIOYBALWM Npe3 NOCAeAHUAT AeH OT GpMHAHCOBOTO

Tpumeceyme, wectmecevyme UanM rogunHa Ha EmuteHTa.

e ,Cnpasednusa yeHa": LieHaTa, KoATo 6K 6una nonyyeHa npu npoparkba Ha AafeH aKTMB MW NaTeHa npu
NPexXBbPAAHETO Ha 3aAb/iXKeHue Npu obuyaliHa caenka Mexay MasapHM yy4acTHUUM KbM AaTaTa Ha oueHKaTta
cbriacHo MC®O 13.

Bcuukm onucaHn no-rope d)VIHaHCOBVI n Hed)MHaHCOBM ycnosuAa NO HactoAlWlaTa emMucua o6nmrau,mm Cce ns4ymncnAasBat Ha
KOHCOMAnpaHa 6a3a.

4.6.4.TTIPOMEHU B YC/IOBUATA HA OB/INTALIMOHHWA 3AEM

MpomeHun B ycnosuaTa Ha OGHMI’BLI,VIOHHVIFI 3aem (AOKOHKOTO € Aonyctmumo ot rCl,ef/'ICTBaLLI,OTO 3aKOHO,CI,aTeI'ICTBO) moraTt fa ce
M3BbPLUBAT OT [lpy>KeCcTBOTO NO U3KAIOYEHME N CAMO C NpeABapuUTeIHOTO Cbracue Ha OﬁﬂMFaLLVIOHepVITe, NPUETO C pelieHne
ot OCHa O6/'|MraLI|VIOHepVITE, B CbOTBETCTBME C USUCKBAHUATA Ha ﬂ,eﬁcTBaLLLOTO 3aKOHO4aTeNCTBO OTHOCHO HEroBOTO CBUKBaHe
M nposexgaHe.

16

Trading



LANTUESD rPYN“ AL > |

JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

Mo-KoHKpeTHO [lpy»KecTBOTO NpeABMKAA CNeAHWUTE YC/I0BMA 33 M3BbPLUBAHE HA MPOMEHU B NapameTpuTe Ha 06MraLMoHHUA
3aem:

4.6.4.1. [Mapamempu, Nodaexauiu Ha MPOMSAHA

C orneg, 3alwmTa MHTEPECUTE Ha 06/ IMrauMoHepUTe, OMNYCTUMM Ca NPOMEHM B CNeAHUTE yCNoBUA /napameTpu/ Ha emucuaTa:
® [aTWUTe HA IMXBEHWUTE U FNaBHUYHMTE NAALLAHUA,
® /INXBEHWA NPOLLEHT,
® pasmepa Ha rMaBHUYHMTE NAALLAHMS,
e obe3neyeHueTo,

® Jpyrv NapameTpu Ha emmucuaTa.

4.6.4.2. KomnemeHmeH op2aH, KBOPYM U MHO3UHCMEO 3a npuemMaHe Ha peweHue

lMpomeHu B ycnoBmuATa Ha OG}'IVII'HLI,MOHHVIH 3aeém mMmoraT Aa ce n3sbpLiBat:

(1) c npeaBapuTenHoTo cbrnacue Ha O6LWOTO cbbpaHue Ha obanraunoHepute

(2) no peweHune Ha CbBeTa Ha AMpPEKTOPUTE HAa EMUTEHTA, KaTo HEroBOTO peLleHME e B U3NbJHEHWE Ha BeYe B3eTOTO
peweHue oT OCO 3a NPOMEHM B YCNOBUATA HA 06IMFALMOHHUA 33EM U CbLLOTO HAMA Ba/IMAMPALLO AeMcTBME CNPAMO
peweHuneTo Ha OCO.

06uwoTo cbbpaHue Ha 06aMraLMoHepuTe MOXKe Aa NpPUeMa pelleHna 3a AaBaHe Ha Cbracue 3a NPoMsAHa B YCNOBUATA Ha
06MrauMoHHNA 3aeM, CaMO ako Ha CbOpPaHMETO ca MPeACcTaBeHU Hall-Masiko 2/3 oT obauraumMmTe MMallm Npaso Ha rnac
/KBOPYM/, KaTo M3MCKBAHETO 3a KBOPYM 33 B3EMaHe Ha pelleHne 3a MPOMEHU B YCNI0BUATA HA 0BAMMALMOHHMA 3aem clesBa
03 e Cna3eHo M Ha BTOpaTa ZaTta Ha nposexaaHe Ha OCO no pega Ha yn. 227, an. 3 ot T3, aKo Ha NbpBaTa TakaBa He e bun
Hanmue Heobxoanmua KBOpyM. PeleHnata Ha O6LwwoTo cbbpaHue Ha obanraLMoHepuTe ce B3MMAT C MHO3MHCTBO OT 3/4 oT
npeacTaBeHnTe 06/1MraumMm € NPaBo Ha rac /MHO3UHCTBO/. MpomeHu B ycioBuaTa Ha OBANraLMOHHMA 3aem ca A4ONYCTUMM
OTHOCHO BCWMYKM YCNIOBMA M MapameTpu Ha 3aema (B T.4. OTCpoYBaHe Ha Majeka, NPOMAHA B pasmepa Ha /JMXBaTa,
pa3CpOYBaHE Ha JIMXBEHW WM TNAaBHUYHWU MAALLAHWA, NMPOMSHA OTHOCHO Obe3neyeHOCTTa Ha EeMWCUATa, MPOMAHA BbB
bU1HaHCOBWTE CbOTHOLLEHUA, KOUTO C/efBa Aa cna3Ba EMUTEHTA), HO Camo Npu yCI0BKe, Ye TakMBa NPOMEHU ca 0406peHN
oT O6woTo cbbpaHue Ha obanraumoHepuTe.

NMpomeHun B YCNnoBUATa, NpnU KOUTO Ca U3aAaaeHU 06I'IMI'aLI,l/IMTe, BKNHOYNUTENNHO B KOHKPETHUTE MapameTpu Ha eMUCUATA
06/1MFaLI|VIl4 MOXe fa Cce U3BBbPLBAT HE NO-KbCHO OT 2 meceua npeau nagexa Ha O6I'IVIFaLI,l/IOHHaTa emMuncua.

B cnyyalt Ha npomeHu B MapameTpuTe Mo 06/aMrauMoHHaTa emmucus, APYKecTBoTo yeBegomsasa L[, B geHs, cnegsally
pelueHuneTo 3a NpomMsaHaTa.

Mpu BcAKo nonoxkeHune, [lpyKecTBOTO He MOXe eAHOCTPAHHO Aa Hanara U3MeHeHue B yCa0BUATa No emucmata. CbrnacHo
pa3snopeabarta Ha ua. 207, 7. 1 oT T3 HULWOXKHO € BCAKO pelleHune Ha JpyKecTBoTo 3a:

L npomMAHa B YCNOBUATA, NPU KOUTO Ca 3aNUCaHN n3aaaeHunTe o6nmrau,vm;

L n3naBaHe Ha HOBU o6nmrau,mm C NpuBMUNEerMpoBaH pexmm Ha nsnnallaHe, 6e3 ha e Hannue cbrnacune Ha OC Ha
O6}'|MFaLIMOHepMTe OoT npeaAxXo4HU HensnnateHn eMmnucun.

OGHMI’aLI,VIOHep'bT € CTpaHa no gorosopa 3a O6}1VII'aLI.MOHeH 3aem, cornen Ha KoeTo NpomAaHa Ha yC/10BUATA MeXXay eMUTEHTa
n OGHVII'aLI,VIOHepVITe cnenBa Aa ce A0rosopu, Kato NpeasioxKeHNeTo Ha eMUTEHTa caeaBa Aa ce OﬁC'b,CI.l/I nnpuneme ot OC Ha
06}1MI'3LI,I/IOHepVITe.
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MpaBaTa, NpeAOCTaBAHM OT KOPNOPATUBHUTE 0BAUraLLMKM, NPeAMET Ha HACTOALLOTO NpeanaraHe, He ca U He moraT ga 6baar
3HAUUTE/IHO OrpaHMYeHM OT NpaBa, NPeAOoCTaBAHM OT APYr KNac LEHHWU KHUXKA, UK OT pasnopeabuTe Ha AOrOBOP AU Apyr

OOKYMEHT.
4.6.5.YCBOABAHE HA EMUCUATA
Cnea npuKNoYBaHe Ha NOAMMCKATa Ha YacTHOTO NaacupaHe Ha obauraumuTe, EMUTEHTLT e 6UA 3a4b/KeH 4a He M3Mo/13Ba

HabpaHuTe cpeacTBa npeau obsBaABaHe Ha CbobLLEHME 3a CKAYeH obauraumoHeH 3aem B TbProBCKMA pernctobp npwu

AreHuMATa NO BNUCBAHMATA CbrIAcHO Y. 206, an. 6 o1 T3. Kbm AaTaTa Ha HacToAwmMA JOKYMeHT, TOBA YC/10BME € U3NDB/IHEHO

¥ EMUTEHTLT MOXe Aa ce pasnopesaa cBo6oaHO ¢ HabpaHuTe 3 M/IH. eBPO NO eMucunsTa.
4.6.6. HOMUWHAJIEH JINXBEH MPOLEHT

JINXBEHWAT NPOLEHT No 06aMraLMoHHMA 3aem Ha ,AM TU E® Tpyn” ALl e dUKCUpPaH JIMXBEH MPOLEHT B pasmep Ha 11%
(eanHageceT NpoueHTa) roAMLWHO.

Pa3mepbT Ha INXBEHUTE MAALLAHMA CE U3YMCABA BbPXY HEMoraceHaTa 4acT OT HOMWHaAHaTa CTOMHOCT Ha O6auraummTe 3a
onpeaeneHnTe nNepmoam Ha KyrnoHHM naawaHna Ha 6asa koHseHums Actual/365L (ISMA-Year, Actual/Actuals) - peanen 6poit
OHY B nepuoga/peaneH 6poit AHM B rogmHa Ha 6a3a 365 uim 366 AeHa B roaMHaTa) CbriacHO A0MNYCTUMM JIMXBEHN KOHBEHLUK
npu perncTpaLma 1 Tbproeua ¢ 06AMraLMOHHN EMUCUK Ha Na3apuTe, OpraHU3npaHm ot 6OB6.

PasmepbT Ha NMXBEHOTO NAalaHe ce U3YMCAABA KaTo NPOCTa IMXBA BbPXY HOMMHANHATA CTOMHOCT Ha npuTexaBaHUTe OT
BCEKU UHBECTUTOP O6I'IVII'aLI,l/IVI, 33 OTAENHUTE WecTMecevyHn nepnoan. IbaxKnmaTta cyma ce 3akpbrisaBa 40 BTOPUA 3HAK cneq,
AeceTnU4HaTa 3aneTan.

O6nnraumsaTa e U3BbHCHAEOHO NU3MNBAHUTEIHO OCHOBAHME MO CMUCBAA Ha un. 417, an. 1, 1. 10 ot paxpaHCKmA npouecyaneH
KoZeKc (T.e. He e HeobxoAMMO [a Ce BOAWM WMCKOB MpPOLLEC, CbOTBETHO Aa € Hanauue cbaebHO pelleHve B nonsa Ha
06/MrauMoHepa, a HanpaBo ce 3ano4Ysa NPUHYAUTENHOTO U3NbJAHEHWE Cpelly eMUTEeHTa Ha 0baurauunTe B pamKuTe Ha
W3MBAHUTENHOTO NMPOU3BOACTBO), KOETO 03HaYaBa, Ye NpU Heusnb/HEeHWe OT CTpaHa Ha EMuTeHTa Ha 3aab/KeHMeTo 33
3annallaHe Ha INXBa B YKa3zaHUTe CPOKOBE, OBAUraLMOHepbT MOXKe A3 Ce YA0BAETBOPU NPUHYAUTENHO OT MMYLLECTBOTO Ha
[pyxecTBOTO.

JIXBEHUAT [0X0A4 33 eaHa 06urauma ce 34ncaABa No cnegHarta popmyna:

na = (r*nAn)*(n / Peanex 6poii gHu B roguHarta)

KBJETO:

J1[]— CYMA HA IMXBEHUA IOXOL OT EAHA OB/IMIALIMA 3A CbOTBETHOTO KYMOHHO M/IALLAHE;

= CTOMHOCT HA [/IABHULIATA;

J1IT = GUKCHPAH JIMXBEH MPOLIEHT FOAMILIHO, ONPEAE/EH 110 PEAIA, ONUCAH MO-FOPE B ,, HOMUHAJIEH INXBEH NPOLIEHT FOAMNLLIHO“ 1

I1- NEPUOL, PABEH HA PEAJIHUA POV [IHU, U3YUCIIEHU KATO PA3/IMKA MEXAY AATATA HA TEKYLLOTO JIMXBEHO MN/IALUAHE U IATATA HA
NPEAXOAHOTO /INXBEHO IN/IALLIAHE

4.6.6.1. Jama, Ha KOAMO AUX8AMA CMA8A NAAMUMA U 0amu Ha AuxeeHume naAauaHus

Tabanua ¢ M34UUCNEHMA Ha INXBEHW NNALLLAHWUSA, KaNIKyIMPaHU Npu KynoH 11% u aata Ha usgasaHe Ha emucuaTta 25.03.2026 .,
€ NMPUI0XKEHa No-A0Y.

18

Trading


https://lex.bg/laws/ldoc/-14917630

LANTUESD rPYN“ AL > |

JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

Tabauya 2: MNoeacumerneH NaaH Ha 06aAU2AUUOHHAMA eMucus

Bpoii gHu B > Cyma Ha FnaBHWYHKU HenoraceHa
JAara Ha JaTta Ha anxseHO Bbpou gHu JNnxseH FnaBHUYeH
EVELETTS nnawaxe (HASER BroAuHaTa MpPOLEHT i HORSESHI dakrop WL
nepuop nuxsa (espo) (espo) (eBpo)
25.3.2026 25.09.2026 1. 184 365 11,00% 166 356,16 100% 3000 000
25.03.2027 r. 181 365 11,00% 163 643,84 100% 3 000 000
25.09.2027 r. 184 365 11,00% 166 356,16 100% 3000 000
25.03.2028 r. 182 366 11,00% 164 098,36 3 000 000 0% 0
OBbLIOo 660 454,53 3000 000

EMWUTEHTBLT M3BBbPLIBA IMXBEHWUTE NAALLAHMA B MO/3a HA /IMLATa, KOUTO CbIIAcHO NpefocTaBeHoTo oT L, ussneyeHune ot
KHWraTa Ha o6auraumoHepuTe OT HacToALAaTa eMUCKA, ca NPUA06MAN KOPNOPATUBHU 06UraumMm He No-KbCHO OT 3 (Tpu)
paboTHU AHW Npean faTaTa Ha CbOTBETHOTO IMXBEHO MAaLlaHe.

CaenkuTe ¢ KopropaTMBHU 0b6anraumnm, U3BbPLIEHN B 3-AHEBHUA NEPUOL NPean IMXBEHOTO NallaHe, ce CKAYBaT ¢ AaTa
Ha CeTb/IMEHT, C/leABalla AaTaTa Ha KyMOHHOTO nsiauwaHe. To3u pes He BaKu 3a NOCAEAHOTO IMXBEHO MallaHe, CbBMNagallo
c [laTaTta Ha Nagexa, 3a KOMTO BaKM peabT 3a U3MNJiallaHe Ha r1aBHMULAaTa, onucaH no-4osy.

EMUTEHTLT U3BBPLUBA Ab/IKUMUTE NalaHus, 6e3 Aa yabpiKa KaKBUTO U Aa 6UN0 PasHOCKM M TakcU. TakcuTe U PasHOCKUTE
Ha BCAKAKBM HacpelHu 6aHKM ce noemart oT ob6auraumoHepure.

4.6.6.2. CpoK Ha 80aAUGHOCM HA 83eMAHUSMA 110 /AUXBU U 1020CABAHE HA 2Aa8HUYAMa

“on

CbrnacHo 3aKoHa 3a 3agb/keHuaTa u gorosopute (334), un.111, 6yksa “8”, ¢ U3TMHAHE HA TPUFOAMLLHA AABHOCT Ce noracAsaTt
B3eMaHMATA 3a HaeMm, 3a JINXBM 1 33 APYrN NePUOLUYHUN NNaLLAHNA.

3a rnaBHMUATa ce npuaara obwata netTroauvwHa gasHocT no 4a.110 ot 33[. [JaBHOCTTa nNo4ysa 4a Teye OT AeHsA, B KOWTO
B3eMaHeTO e CTaHa/Io M3MCKyemMo. BaemaHeTo no rnasHuMuaTa cTasa nsnckyemo cneg 25.03.2028 r.

B3emaHuATa 3a IMXBM CTaBaT M3UCKYeMU Ha 4aTuTe, NpeasuaeHm B Tabavua 2 oT HacToAWwMA [JOKyMeHT.
4.6.7. NMAOEX N JOTOBOPEHOCTUTE 3A AMOPTUSALUMATA HA 3AEMA, BK/IIOYUTE/IHO TNPOLIEAYPUTE 3A
MOrACABAHE

[ataTa Ha nagex Ha obanraummTe e 25.03.2028 r.

EMWUTEHTBT M3BBbPLUBA MMaBHUYHM NALLAHWA B NOA3a Ha AMLATa, KOUTO CbIIaCHO NpefocTaBeHoTo oT L, u3BneyeHue ot
KHWraTa Ha ob6aurauMoHepuTe OT HacToALLATa eMUCKsA, ca NPUA0BUAN KOPNOPATUBHU 06/UraLmMm He No-KbCHO OT 3 (Tpu)
paboTHN gHW npegy [ataTa Ha nagexa. CAefku C KopropaTuMBHWM 06auraumm, M3BbplleHn B 3-gHEBHWA nepuog npeau
[ataTa Ha nageka He moraT ga 6b4aT M3BbPLLBAHM.

EMWUTEHTBLT M3BbPLUBA Ab/KUMUTE NAalaHua, 6e3 aa yabpKa KakBuTo U Aa 6110 Pa3sHOCKM M Takcu. TakcuTe M pasHOCKUTe
Ha BCAKAKBW HacpelLHM baHKK ce noemat oT obnraumoHepuTe.

MagexbT U LOroBOPEHOCTUTE 3a MoracsiBaHe Mo HacToALLaTa eMUCUA MoraT Aa 6bAaT NPOMEHEHU C U3PUYHOTO CbIacue Ha
opraHuTe popmupalLy BonsTa Ha obanraumoHepuTe M Ha EmuTeHTa.

4.6.8. [TPABO HA NPE/ICPOYHO INOrACABAHE HA TTABHULIATA

4.6.8.1. 06pamHo u3KynysaHe om cmpaHa Ha ObauzayuoHepume /nym onuus/

Bcekn obaurauMoHep Mma nNpaBoTO Aa NMOMCKa 06paTHO M3KynyBaHe Ha AbpXaHuTe OT Hero KHua /MyT-onumsa/ npu
CnepHVTE YCI0BUA:

e npu MNpomsaHa B KoHTpona /Myt onuusa ,KoHTpon“/;
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e npu HenpuemaHe Ha obanraumMmTe 3a TbProBUA Ha peryanpaH nasap 4o 6 (LwecT) meceua oT AaTaTa Ha EMUTUPAHETO
um /Myt onuma ,,/incteaHe”/.

Mpu Hannume Ha MpomsaHa B KOHTPONA, BCEKN obauraumoHep rnacysan ,Mpotus” Ha O6Lo cbbpaHue Ha obanraumoHepuTe
pasrnesano uMckaHeto 3a npuaobusaHe/npoaaxkba Ha 4an Hag 50% oOT akKuuuTe ¢ NpaBo Ha raac, Mma npaso /MyT onuua
»KoHTpon“/ B cpok ot 30 /Tpuaecet gHn/ ot OCO, Ha KOETO e B3eTO peLleHMEeTo, U MMa NMPOMAHA B KOHTPOAa, A3 Npeassu

ObprKaHMTe OT Hero ob6auraumm 3a 06paTHO M3KyNyBaHe, KaKTo e NoCcoYeHo B T. 4.6.3.1. oT HacToAwMA [LOKYMEHT.

Myt onuuaTa ,,KoHTpon“ e Ha LeHa paBHa Ha 100% OT HeamopTM3MpaHaTa rMaBHMLa NJC HaTpynaHaTa U HeusniaTeHa iMxea

KbM AaTaTa Ha CETb/IMEHT Ha ONUMATA.

Mpu HenpuemaHe Ha 06aMraLMmTe OT HAcTOALLATA EMUCUA 33 TbProBUA Ha pPeryanpaH nasap Ao 6 (wecrt) meceua oT gatata
Ha eMUTUpPaHeTo um (T.e. go 25 centemspu 2026 r.), Bcekn obanraymoHep nma npaso /Nyt onumsa ,J/iucteaHe”/ aa npeansu
ObprKaHUTe OT Hero obauraumm 3a 06paTHO M3KynyBaHe. EMUTEHTBT e ANbXKEH Aa M3KyNKU 0b6auraummTe No NpeaxonHoTo
M3peyeHure Ha ueHa, pasHa Ha 100% oT HeamopTM3MpPaHaTa r1aBHULA MJIOC HAaTpynaHaTa U HensnaaTeHa InXBa Kbm AaTaTa
Ha CEeTbJIMEHT Ha onuuATa B 7-A4HEBEH CPOK OT MOJly4aBaHe Ha UCKaHeTo.

MNyt-onuuute, ,KoHTpon“ u ,JlucteaHe”, ce ynpa)kHABAT C NUCMEHO yBeagomIeHne Ao EmuteHta un go MpepcrasuTens Ha
obnvraumoHepuTe. EMUTEHTHT yBegoMABa AreHTa no nNaalaHuATa 32 HAaCTbNMIOTO UCKaHe 33 06paTHO U3KYMyBaHe OT CTpaHa
Ha obauraumoHep/un. [latata Ha CeTbIMEHT Ha lyT-onuuaTa e Hali-kbCHo 7 /cefem/ gHu cnes yBeAOMAEHMETO MO FOPHOTO
nspeyeHne. Ha patata Ha ceTbAmMeHTa, EMUTEHTBT u3nnawa Ha ob6auraumMoHepuTe ynpaxHWAn MyT-onuusa ObAXKUMOTO
cnopes LueHaTta Ha CbOoTBETHaTa onuus.

4.6.9. MHOOPMALMA 3A JOXOAHOCTTA. METO/ 3A U3YUC/IEHUETO M

JlnxsaTta no HacTosAwaTa emucua ob6amraumm e puKcmpaHa v e B pasmep Ha 11% (eanHageceT npoueHTa) Ha roguiiHa 6asa.

PeanusnpaHusaT goxon npu MHBECTMpaHe B 06aMraumm OT HacTosLiaTa EMUCUS € 3aBUCUM OT Mepmoga Ha npuTeXKaBaHe,
LeHaTa Ha NbpBOHAYaiHaTa MOKYMNKa U LieHaTa Ha noc/eABallata npoaaxoa.

[oxoAHOCTTa 3a neproaa Ha nputexkaBaHe Ha obaurauma (Holding Period Return - HPR) ce onpegens no popmynara:

(Py— Py +XCF)
Py

HPR =
Kvdemo:
HPR e doxodHocmma 3a nepuoda Ha npumexcasaHe Ha 06au2ayus;
P; e yeHama npu npodaxbama Ha obauzayuama;
Poe ueHama Ha npudobusaHe Ha obauzayuama;
JCF e cymama om napu4Hume nomouyu (AUxXeeHu U eAasHU4HU) Mo 0bauzayuama 3a nepuoda Ha MpumecasaHe.
[atute Ha NUXBEHUTE M/WMAW TNAaBHUYHMTE MAALAHUA U pa3mepa Ha JIMXBEHMA NPOLEHT MO HacToAllaTa eMucus moraTt aa

6bAaT NpomeHeHu cneq, pelwenune Ha OCO. 3a noseye MHPOPMALUSA 3a pesa Ha CBUMKBaHE M M3NCKBAHMATA Kbm OCO BUK
T. 4.6.4 oT HacToAWMA [JOKYMEHT.

4.6.10.MPE/ICTABUTE/1 HA OBJ/INTALINOHEPUTE

CobrnacHo un. 209 ot T3, obauraumoHepute OT edHa emucua obpasysaT rpyna 3a 3almMTa Ha MHTEpecuTe cu npep,
ApyskecTBoTo. [pynaTta ce npeacraenssa oT npeacrasutes/u, usbpaH/v ot obwoto cbbpaHue Ha obavraumoHepuTe.
MpeacTaBuTeNUTE HE MOraT Aa 6bAaT noseye OT TpMMa.

®YHKUMUTE M NPaBOMOLLMATA Ha NPeACTaBUTENAT/NpeacTaBuTenuTe Ha obauraumMoHepuTe ca onpeaeneHu 8 un. 208-213 ot
T3.
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MpeacTaBuTeNaT Ha obanraumMoHepuTe cnepsa Aa 6bae nsbpaH Ha NbPBOTO 060 CbbpaHue Ha obanraumoHepuTe.
CobrnacHo un. 210 ot T3, 3a npeAcTaBUTENN HA 06/IMraLMoHepuTe He MoraT A4a 6baaT u3bumpaHu:

®  [PYKeCTBOTO ANbIKHMUK;
®  CBbP3aHU C APYKECTBOTO A bKHUK NNL3;

®  [py)KecTBaTa, KOUTO Ca rapaHTMpaau U3LAMO0 UM OTYACTU NOETUTE 334 b/IKEHUS;

®  yneHOoBETE Ha CbBeTa Ha AUPEKTOPUTE Ha APYIKECTBOTO, KAKTO M TEXHU HU3XOAALLM, Bb3XOAALLM U CbMNPY3U;

®  /1MUATa, Ha KOMTO MO 3aKOH € 3abpaHeHo Aa y4acTBaT B OpraHUTE 3a ynpaB/eHUe Ha APYKeCcTBOTO.
B oTHOLWeHMATa cu ¢ EMUTEHTA, 06MraLMoHepUTe KaTo rpyna ce npeAcTaBaasat oT MpeacTaButen Ha obauraumMoHepuTe.

MokaHaTa 3a cBMKBaHe Ha NMbpBo OCO e nyb6/aMKyBaHa B TbProBCKMA PerucTbp KbM AreHuuMsa No BNWCBAHUATA C aKT Ha
BnvcBaHe 20260401094355 O6uwoTo cbbpaHuMe Ha obauraumoHepuTe e npoBedeHo Ha 21.04.2026r. C eaAMHOAYLWHO
pelweHure Ha npeactaseHuTe Ha OCO obauraumm, 3a MNpeactasuten Ha obanraumoHepute e usbpa ,,EJIAHA Tpengunr” AL,

0CO uma npasomoluma aa oceoboam MpeacrasuTens, ga nsbepe HOB Takbs U/Mn Aa n3bepe noseye oT eanH MpeacrasuTen.

MpeacrasuTenaT/npeactaBuTennTe MoraT Aa M3BbPWBAT AEWCTBMA 3@ 3allMTa Ha MHTEpPecuTe Ha ob/iMraumMoHepuTe
cbobpasHo peweHusTa Ha OCO. MpeacTaBuTenmTe Ha obavraunoHepuTe morat ga yydacteaTt B8 OCA 6e3 npaso Ha rnac. Te
MOraT Aa nonyyaBaT MHOOPMALMA MpU CbLMTE YCNOBUA KAKTO akuumoHepuTe. KoraTo ce B3emaT pelleHus, 3acaralim
M3MNbAHEHMETO Ha 33a4b/KEHUATa No obauraumMoHHua 3aem, OCA M3cnywBa CTAHOBULLETO HA NpeacTaBuUTeNUTe Ha
obnvraumoHepuTe.

Bb3HarpaxaeHWeTo Ha NpPeaCcTaBUTeNnTe Ha 06IMrauMoHepuTe ce onpeaens OT APYXKECTBOTO M e 3a Herosa cmeTKa. Korato
[PYKECTBOTO He ONpesenu Bb3HarpaxaeHve, To ce onpegens ot 06woTo cbbpaHue Ha o6anraumoHepuTe. AKO APYKeCTBOTO
Bb3pa3su Mo Taka onpeaeneHns pasmep, Tol ce ONpPeaena OT OKPbKHUA Cba, N0 UCKaHE Ha NpeaCcTaBuUTemnTe.

LorosopbT mexay ApyKectsoTo u MNpeactaButensa Ha obanraunoHepute ,,ENIAHA Tperanur” ALl e HannyeH Ha cnegHUA INHK
(https://itfgroupbg.com/wp-content/uploads/2026/07/Agreement_for_Performing_the_Role_of_Bondholders_Representative-
20260423.pdf)

4.6.11.NPE/ICPOYHA U3NCKYEMOCT

061010 cbbpaHue Ha 06MrauMoHepuUTe, Mo NPeAsIoXKEHNE 3a CBMKBAHETO My OT obauraumoHep/u, nputeskasawm 1/10
(eaHa peceta) ot obauraumute u/unmn Mpeacrasutens Ha obauraumMoHepuTe, MoXKe 43 06ABM OBAUrALMOHHMA 3aem 3a
NPeACPOYHO U3MCKYEeM, aKo HacTbNM e4HO AN NoBede OT N3bpoeHnTe CbbUTUA, HE3aBUCUMO 43NN e CAeACTBUE Ha NPUYMHA
M3BbH KOHTpo/a Ha EmuTeHTa (,,Cnyvam Ha HemsnbaHeHMe”), KaTo peleHneTo Ha Obwo cbbpaHue Ha obauraumnoHepuTe 3a
obagaABaHe Ha NPeACcPOYHA U3UCKYEMOCT cieasa Aa 6bae npueto ¢ 3/4 (Tpy 4eTBbPTM) OT NpeAcTaBeHUTe Ha cbbpaHMeTo
O6avraumu:

1. EMWTEHTDBT HE U3MbAHU U3LAN0 WM OTYACTU CBOE U3MUCKYEMO 3a4b/KEeHMe 3a NaLlaHe Ha IMXBU U/ UK FIaBHULA MO
EmMMcHATa M TOBa HeM3Mb/HeHUE NPoAb/MKKM noseye oT 20 (4BageceT) AHM OT gaTaTa Ha nagexa my (,MpocpoyeHo
nnawaHe”). EMUTEHTBT ce 3a4b/KaBa Aa npeanpueme AencTBuA, C KOUTo B cpok oT 20 /aBageceT/ aHW Aa usnnatm
BCUYKM MPOCPOYEHM 3a4b/IKEHUSR;

2. Mpwv 3a6aBa MM HEBB3MOXHOCT 3a NaalaHe 3a nosede ot 15 /neTHagecet/ AHM Ha KOETO M Aa € OT TeKyLLMTE Wu
6baewnTe 3a4bKEeHNA Ha EMUTEHTa Npes XXMBOTA Ha HacTosLWaTa emucua obanraumm (cross default) c obwa gbakuma
CTOMHOCT Hag, 1% OT CTOMHOCTTA Ha aKTUMBUTE Ha [PYKecTBOTO CbINACHO MNOCAEAHUAT OAUTMPAH KOHCOAMAMPAH
rogmiieH Gp1UHaHCOB oT4YeT, EMUTEHTBT ce 3a4b/XKaBa Aa npeanpueme AeincTensa, C KOUTo B cpok oT 20 /aBaaeceT/ aHu,
CYMTAHO OT gataTa Ha M3TMYaHe Ha 15-AHEeBHUA CPOK Ha 3ab6aBa, Aa U3NAaTV BCUYKM HepasniaTeHn u/wav 3abasexn
3a4bKeHus. B cnyyald, Ye EMUTEHTBT He ycnee Aa Hanpasu TOBa, 06MrauMoHepuTe, KOMTO NpuUTeXKasaT 06auraLmm
OT HacTofllaTa eMUCUA MMaT NPaBo Aa M3MCKAT MPeACcPOYHOTO M3NallaHe Ha ocTaTbyHaTa rnasHMua Ha 100% ot
HOMWHaNa 1 M HaTpynaHaTa 3a nepuoaa /Mxsa no obaurauumTe.

3. B cnyqaﬁ Ha NOCTaHOBABAHE Ha pelleHUe 3a OTKpMBaHe Ha NPOM3BOACTBO MO HECHLCTOATENHOCT CNPAMO EmuTteHTa,
KakKTO U Npun 3ano4yBaHe OT TpeTun nua Ha UHOUBUAYA/THO NPUHYAUTENHO U3NbJ/IHEHUE l/l/ unm obesneuntenHo
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NpPOun3BOACTBO cpelly EMuTeHTa 3a cymu 06O 33 BCUMUYKK Aea U AeICTBUA B pa3mep no-rosam ot 5 (neT) Ha cTo oT
obwuTe aKTUBM Ha EMUTEHTA Ha KOHconuampaHa 6a3a Kbm Kpas Ha nocsiegHata ¢MHaHCOBa roAMHa, 3a KOATO MMa

nsrotseH GMHaAHCOB OTYET.
4. B cnyyalt Ha AMKBMAZALMA Ha [ipy»ecTBOoTO 6€3 npeaBapuTenHO cbriacve Ha O6woTo cbbpaHue Ha obanraumoHepuTe;
6. [Mpwn HEM3NbAHEHME HA 334 b/KEeHMATa Ha EMUTEeHTa 3a 06paTHO M3KynyBaHe Ha O6uraumm cbrnacHo T. 4.6.8.1 no-rope;

7. MNpu Heusnb/HEHWE Ha aHraXXMMeHTa 3a NpuMemaHa Ha emucuATa obauraLMu 3a TbProBUs Ha PeryavpaH nasap B

pamKkuTe Ha 6 meceu,a OT eMUTUPAHETO Ha EMUCUATA;

8. [pu HeusnbaHEHME Ha GMHAHCOBUTE YCOBUA, KOUTO EMUTEHTA ce 3aA4b/XKaBa Aa Crnasga, B YacTTa 3a MakcumanHo
cboTHOWeHMe MNacMBu Kbm AKTUBU M MUHUMaNeH KoedUUMEHT Ha NOKPUTME Ha NNXBUTe, EMUTEHTBLT cneasa Aa
npeactasu Ha MNpeactaButena Ha obaMraumoHepuTe NaaH 3a OTCTPaHABAHE HA HEU3MbJHEHMETO B TPUMECEYEH CPOK
OT HacTbMBaHe Ha HeusMmbJAHeHWeTo. AKO cnej U3TUYaHe Ha TPUMECEYHMA CPOK, EMUTEHTHLT He e oTcTpaHun
ropenocoyeHOTo HeusnbiHeHue, MNpeacTaBuTenaT yseaomasa obanraumoHepuTe 3a Ha/IMYNETO HA HEU3MBAHEHUE U
cBuKBa 060 cbbpaHue Ha 0bMraLMoHepuTe, KOETO Aa r1acyBa Aanu Aa 06aBM eMUCUATA 33 NPEACPOYHO U3UCKYEeMa.

9. MMpu HacTbnBaHe Ha Heu3Nb/JHEHWe OT CTpaHa Ha EmMWTeHTa, Ha KOeTo M Aa e OT 3a4b/IKeHMATa U yCNoBMATa No
MNpepnoxeHneTo 3a 3anuceaHe Ha O6AMrauum, BKAOUYUTENHO, HO HE CaMO, Te3U HapeyeHW ,AHra)XMMeHTU Ha
EmUTEHTa" 1 TO He e OTCTPaHEHO B MOCOYEHMS 33 LLEITA CPOK, @ aKO TAaKbB HE € U3PUYHO NMOCOYEH - B CPOK OT 14 paboTHM
OHW cnepf yBegoOMAEHMWe OT CTpaHa Ha MpeacTaBuTensa 3a HEU3NbAHEHUETO.

Mpu HacTbnBaHe Ha Cnyyal Ha HEM3Nb/IHEHME U B C/lyvait, Ye O6woTo cbbpaHme Ha obavraumoHepuTe B EmMucuaTa e B3eso
peLleHve C MHO3MHCTBO OT % (TP YeTBbPTH) OT NpeacTaBeHnTe Ha cbbpaHueTo O6auraumm, aa 6bae ob6asaBaHa NpeacpoYHa
nsmckyemocT no Emucuata, Npeactasutenat Ha obanraunoHepute cneasa ga 06asm EMucunaTta 3a npeacpoyHo M3ncKyema
(,,MpeacpoyHa n3mnckyemoct”).

MpeacpoyHaTta usnckyemoct no EmucusTa ce o6sasssa ot Npeacrasutens Ha o6anraumoHepumTe Ypes M3npatyaHe Ha MMCMEHO
yBegomneHue 5o EmuteHTa (,YBegomaeHne 3a npeAcpoyHa U3NCKYeMOCT"), M3NpaTeHo Ypes NMcmo ¢ obpaTHa pasnucka uam
No A4pyr HauYMH, YAOCTOBEPABALL NOJIy4aBaHETO MY.

YBegomneHueTo 3a npeacpovyHa USUCKYEMOCT caieaBa Aa CbAbpXKa MUHUMYM ChegHUTe AaHHU!

*  UNHauBuayanusmpalm aaHHu 3a lMpeacrasuTens Ha obauraymoHepute 1 EMmMcUATA, NO KOATO CbLUMAT AeNCTBA KaTo
npeacraBuTen Ha obanraumoHepuTe;

® OnucaHue Ha HacTbnuama Ciyyait Ha HEU3Mb/HEHME;

*  UNHbopmaums, ye emmncHATa ce 06sBABa 3a NPEACPOHHO U3UCKYEMA, BKIIOYUTENHO Pa3mMepbT OT eMUCUATA, KOWTO cTaBa
npeacpoYHO U3UCKYEM;

e [Jlata, Ha KOATO HacTbnBa [peacpoyHaTa M3UCKYEMOCT, CPOK, B KOMTO EMUTEHTBT cnegBa fa M3niati pasmepa oT
eMMUCUATa, KOWTO e 06ABEH 3a NPeACPOYHO M3UCKYEM M MpoLeaypaTa 3a U3BbPLUBAHE Ha NIALWAHETO.

B gonbaHeHue MpeacTaBUTENAT Ha 06AMTaLMOHEepUTE € O/TbIKEH:

a) aKo KbM gaTaTa Ha HacTbneaHe Ha Cay4ait Ha HemsnbaHeHMe EMucuATa ce Tbpryea Ha BOB, ga nybaunkyea B 6roneTmHa
Ha BB HeobxogumaTa MHOPMaLMA OTHOCHO HAaCTbNBaHETO Ha MpeacpoYHaTa M3UCKYEMOCT, KaTo yBegomun Komucusa
33 GMHAHCOB HAA30p 33 HACTLMBAHETO M, KAKTO M Aa MOCOYM KaKBM AEWACTBMA Npeanprvema 3a 3almTta Ha npasarta u
MHTepecuTe Ha oburaumoHepute no EmucuaTa;

6) aKo KbM gaTaTa Ha HacTbnBaHe Ha Cnyyail Ha HeusNbAHeHWe EmucuATa He ce Tbprysa Ha BOB MpeacTaBUTENaT Ha
obNUraumMoHepnTe € OMbKeH Aa yBeAOoMM npuTexkatenute Ha O6auraumu 3a HacTbneaHeTo Ha [pefcpouyHaTta
M3MCKYeMOCT KaTo MM npegocTasu nHbopmaLMaTa, MocoyeHa B NOATOUKa ,,a“ no-rope.

MHdpopmauuaTa, nocoyeHa B noaToyka ,6“ oT npeaxoaHuUAT ab3al, ce NpeaocTaBa Mo eNeKTPOoHHA nouwa (B cayyan, ye
MpeacrtaBuTenaT Ha obanraLMoHepuTe pasnonara C agpecy Ha efIeKTPOHHa Mnolwa Ha nputexareante Ha O6anraummn) nam no
nowaTta/ypes Kypuep, No HauMH, y40CTOBEPABALL, HaANEKHOTO NoayyaBaHe Ha yBe4OM/IEHUNETO.

B cnyqa|7|, ye B CPOKa, NOCOYeH B YBeJOM/IIEHWETO 3a NpefCcpoOyHa U3MCKYeMOCT, EMUTEHTLT He mM3nnatu pasmepa oT
Emucuara, KOWNTO e 0bABEH 3a npeacpoYHO U3UCKYeMm, npe,ﬂ,CTaBMTeﬂﬂT Ha O6I'IVIFaLI,l40HepMTe € ONbXeH Oa npeanpueme
BCUYKU HEO6XO,CI|MMM p,el\;ICTBMﬂ, npeasuaeHn B ,D‘El\;ICTBaIJJ,OTO 3aKOHOAaTencTso, ,El,oroaopa 3a npeacrtasuTen, 3a KOUTO e
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B3eTo peweHne ot O6wWoTo cbbpaHune Ha obanraumoHepuTe, 3a 3aLLMTa Ha NpaBaTa M UHTepecuTe Ha obanraumoHepuTe No

EmuncmaTa BbB Bpb3Ka € HacTbnmaaTa MNpeacpoyHa 3MCcKyemocrT.

4.6.12.1PEAICTABUTE/ICTBO HA OB/INTALUIMOHEPUTE B OBLLJOTO CbBPAHNE HA AKLINOHEPUTE

B YctaBa Ha EmwuTeHTa HAMA M3pWMYHM pasnopesbu OTHOCHO YyC/loBMATA 3a npoBexpaHe Ha O6wy cbbpaHua Ha
obnuraumoHepuTe M NpeacTaBUTENCTBOTO MM B O6WOTO cbbpaHue Ha akumoHepute. OTHOCHO Te3n obcToATencTBa ce
npunaraT pasnopeabute Ha 4. 208 — 214 oT TbProBCKMA 3aKOH.

4.6.13.B CJIYHYAA HA HOBU EMUNCUU, TOCOYBAHE HA PELLIEHUATA, PASPELLIEHUATA U OJOBPEHUATA, 10
CUJIATA HA KOUTO CA Cb3L4ALEHU U/WNJTN EMUTUPAHU LEHHUTE KHUMKA

Ob6avrauumnTe OT HacToAlLaTa eMUCcKA ce u3gasaT Ha ocHoBaHue 4. 204, an. 3 oT TbProBCKMA 3aKoH M Y. 32, an. 3 oT YcTaga

Ha ApYKecTBOTO Ha 6a3a PeweHue Ha C/l Ha “AM TU ED Mpyn” AfL ot 13.03.2026 r. CbracHO peLleHUeTo cnes NPUKIoUBaHe
Ha 3aN1CBaHeTO Ha eMUCKUATA 06MraLmmK, EMUTEHTBT Noema 3a4b/KeHMe Aa 3aaBM 06/1MraLmMuTe 3a NnpuemaHe v Te aa 6vaaT
NnpveTn 3a TbProBMUA Ha peryanpaH nasap B CPOK He NO-AbAbr OT 6 Mecelia OT U343aBAaHETO MM, KaTo Nofaje 3asB/ieHue 3a
BMMCBaHE Ha emucuATa obamraumm B pernctpute Ha KomucusTa 3a GMHAHCOB HAA30p C LLeN TbProBUsl HA PEryanpaH nasap u
3a pernctpaums 3a Tbprosma Ha noga Ha , bbarapcka ®oHgosa bopca” AL,

Hsama npeaguaeHu cneunduyHmn ycnosus, Ha KOUTo EMUTEHTBLT TpsabBa ga OTroBaps, NPY HA/MUYMETO Ha KOMTO MOXKe Aa
u3gage HoBa emucusa obauraumm ot cbluma Knac. CoraacHo Y. 207 ot T3 u cbriacHo T. 4.6.3. oT HacToAwms [JOKyMeHT,
[pyKecTBOTO MOXKe Aa U34aje eMncua NPMBUAErMPOBAHM 06AUraLMKN, HOBA eMUCUA 0BAUTaLMK C NPUBUAETMPOBAH PEXUM
Ha u3nnawaHe WAM 43 NOEMa HOB AbAT C NO-NPUBUIETMPOBAH PEXMM Ha M3nawaHe, ob6e3neyeHocT U NOAYUHEHOCT OT
HacToALLlaTa eMUCUA CaMO /e, CbOTBETHOTO cbrnacue Ha OC Ha obanraumoHepuTe OT HaCToALLATa EMUCUA.

4.6.14.IATA HA EMUTUPAHE

Emucmata obauraumm e emuTMpaHa nNpu ycnoBuaTa Ha HenybamyHo (4acTHO) npepnaraHe Ha 25.03.2026 r. [aTata Ha
perucTpaums Ha emucunaTa B ,LleHTpaneH aenosutap” A e 31.03.2026 r. [lataTa, oT KOATO obauraummTe We ce TbpryeaT Ha
perynupaH nasap ce onpegens ot CbBeTa Ha aupektopute Ha B®PB, cnea kato KOH noTtebpam MpocnekTta n Bvwe emucuaTa
B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KOH.

4.7. EBEHTYA/THU OTPAHUYEHUA BHLPXY NPEXBBLPTAEMOCTTA HA LLEHHUTE KHUXA

Ob6avraumnTe moraT fa ce NpexsbpaAT cBO60AHO, 6e3 orpaHMYeHuns, cnopes BoAATa Ha NpUTeKaTesuTe UM. NMpexBbpASHETO
Ha ObavraummTe Mma gencraune ot peructpaymaTa 8 L.

MN3BeCTHM orpaHMyeHna B cBOOOAHOTO NpexBbpssHe Ha Obauraummte Kato HE3HANMYHWU UEHHWU KHUTU ca NpeaBuieHu B
3aKkoHa 3a ocobeHuTe 3an103m (303), MpaskaaHcKkuA npouecyaneH kogekc U Hapeaba Ne 38 Ha KOH B caydald Ha HanosKeH

3anop naun yypeneH ocobeH 3anor BbPXYy LEHHUTE KHUXKaA.
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4.8. UHOOPMALMA 3A JAHDBUUNTE

Mo-aony e nocoyeHo 0606LeHMe Ha HAKOM CbLLECTBEHM AaHbYHM cbobpakeHus 3a bbarapua u EC, cebp3aHu c Obavraumumre.
TeKCTbT He NpeTeHAMpa A4a CbAbPMKA M3YepnaTesieH aHaAn3 Ha BCUYKM AaHbYHU cbobpaykeHus, cBbp3anu ¢ ObauraumuTe.
ToBa 0606uWeHMe He B3ema OTHOWEHME 3a U He 06CbXKAa KOHKPETHW cnorofbu 3a u3bsrsaHe Ha ABOWMHOTO AAHBYHO
obnaraHe, MHAMBUAYaANHUTE OBCTOATENCTBA U QUHAHCOBOTO CbCTOAHWE WMAM MHBECTULMOHHWUTE LE/M Ha WHBECTUTOP B

ObauraumunTte, HE3aBUCUMO AaNW Te3M MHBECTUTOPU Ca 06EKT Ha cneunanHu peryiaumm

MHBecTUTOpUTE CNeaBa 4a MMaT Npeasus, Ye AaHbYHOTO 3aKOHOAATE/ICTBO Ha AbprKaBaTa Ha MHBECTUTOPA U Ha Penybauka
Bbarapus mose Aa OKaKe BAUAHME BbPXY NONY4aBAHUA OT LLEHHUTE KHMXKA 40XO0A4,

4.8.1. OAHBUN, ABTKNUMU OT MECTHU PUINYECKM INLIA

He ce yAbp:KaT gaHbLM NPU U3TOYHUKA. EMUTEHTBLT He Noema OTrOBOPHOCT 33 YAbPMKAHETO HA AAHBLM NPU U3TOYHMKA.

[oxoaunTe Ha MHBecTUTOpUTE-PU3NYECKM NnLA ce obaaraT No peaa Ha 3aKoHaA 3a AaHbUMUTE BbPXY AoxoanTe Ha dusnyeckuTe
nvua /30403N/. LoxoanTe Ha HBECTUTOPUTE-GM3NYECKM nLa OT 06anraumMmuTe OT HacToALaTa eM1cusa morat Aa 6baaTt nog,
dopmarta Ha iMxeu U/vnmn npu npogarkba npeam nagexa —nog bopmara Ha MONOXKUTENIHA Pa3/INKa MEXAY NPOoAarKHaTa LeHa
M LeHaTa Ha NpuaobusaHe.

CvrnacHo un.13, an.1, 1.9 ot 344%P/1, npuaobUTMTE KaTo A0XO4 INXBU U OTCTBMKMU OT 6bArapcku KOpnopaTMBHU obanraumnm
He noafiexaT Ha AaHb4yHO obnaraHe. [loxoauTe, NOJyYeHW OT MHBeCTUTOpUTE-OU3MYECKM nuua nog dopmarta Ha
NONIOXKUTENHA Pa3/IKa MexA4y NpoJarKHaTa M MOKyMnHaTa LeHa npeAu najexa Ha eMucuATa, nogsexaTt Ha AaHbyHO
obnaraHe no pega Ha 344®J1, KaTo B CbOTBETHO HOPMATUBHO YCTAaHOBEHW CPOKOBE JIMLLETO C/eBa Aa AeKnapupa Tesu
[0X0AM.

4.8.2. JAHBUW, OB/TKUMU OT MECTHU FOPUOANYECKU TULIA

He ce YABPXKAT AaHbUW NPU U3TOYHUKA. EMUTEHTBLT He noema OTrOBOPHOCT 3a YAbPXKaHeTo Ha AaHbUU NPU U3TOYHUKA.

JoxoanTe Ha MHBECTUTOPU-OPUAMYECKM LA ce obnaraT no pefa Ha 3akoHa 3a KOPNopaTMBHOTO NOAOXOAHO obnaraHe
(3KMO). BpyTHMAT pasmep Ha NONyYEeHUTE IMXBU NO HACTOALLATA EMUCUA OBAUTALMK, KAaKTO U AOXOAMUTE PeannusmnpaHm npm
npoaarkba npeau nageka oT MONOMKMUTENHATA pPas3/inKa Mexay NpofaxKHaTa M MOKyNHaTa LeHa, Ha obwo ocHoBaHWe ce
BKNIOYBAT B 06/1araemaTa OCHOBa, Bb3 OCHOBA Ha KoATO ce GopmMMpa AaHbYHATA OCHOBA 33 onpeaensHe Ha KOPNopaTUBHUA
OaHbK. OnpeaeneHneto Ha obnaraemarta nevanb6a Bb3 OCHOBA Ha CYETOBOAHWUA (PUHAHCOB pe3ynTaT, onpenensHeTo,
LEeKTAPUPAHETO U BHACAHETO Ha Ab/IKMMUA KOPNOpaTMBEH AaHbK ca ypeaeHu 8 3KIMO.

4.8.3. JAHBUW, AB/THKUMU OT KONEKTUBHU MHBECTULIMOHHW CXEMU

He ce yabpKaT AaHbUM NPU M3TOYHMKAE. EMUTEHTBLT HE Moema OTrOBOPHOCT 3a YAbPXKAaHETO Ha AaHbLM NPU U3TOYHMKA.
KONeKTUBHUTE MHBECTULMOHHM CXEMM, KOMTO Ca AOMYCHATK 33 NybanyHo npegnaraHe 8 Peny6avka bbarapus, He ce obnarat
C KOPMNOPaTUBEH AAaHBK.
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5. YCNNOBUA HA NMPEONNATAHETO

[OKO/IKOTO HacToALLaTa emucKa 06mMraumm e Bede U3gageHa v 3anncaHa v HacToalwma JJoKyMeHT Kacae camo AOMYCKaHeTo

WM [0 TbProBusA, MHGOPMALMATA NO rOPEnOCoYEHaTa CeKLMA € HENPUIOKMMA B KOHKPETHUSA CyYai.

6. AOMYCKAHE A0 TbProBnUA HA PETYJIUPAH MNA3AP

6.1. KAHAUWOATCTBAHE 3A AONYCKAHE 0 TbPrOBUA HA PETYJIUPAH NA3AP

Cnen, ogobpeHueTo Ha Hactoawma MNpocnekT oT KOH, [pyxecTBoTo e nogase 3aasneHve o bO6 3a gonyckaHe Ha
Obnuraumute A0 TbProBMs Ha peryanpaH nasap. CKAOYBAHETO Ha CAE/NKM MOXKe Aa 3anoyHe, CYMTAHO OT onpepeneHa ot
CbBeTa Ha Aupektopute Ha 6Pb pata.

6.2. PETYJIUPAHU NA3APU, HA KOUTO BEYE CA IONYCHATU 3A TbPTOBMA LLEHHU KHMXKA OT CbLLUA
KNAC

Kbm fataTta Ha To3u JOKYMEHT, He Ce U3BBbPLUBA Npea/iaraHe Ha APYru LLEHHM KHUXKaA OT CbLms Kaac.

Mpes 2024 r. py*KecTBOTO € n3aano emmncua HeobesnedeHn obaunraumm c ISIN kog BG2100009245 oT cbluma Kaac, KOMTO ca
[OMNYCHATV 0 TbProBua Ha peryavpaH nasap. MocnegHute ca NpuMeTu 3a Tbproeusa Ha bbarapcka ¢oHaosa 6opca (BPB) ¢
60opcos Kog, ITFB, KaTo NbpBaTa MM AaTa Ha Tbprosus e 06.08.2024 r.

Mpe3 2025 r. [lpy*KecTBOTO € n3aano emmucusa HeobesneyeHn obaunraumm c ISIN Kog BG2100005250 oT cbLyma Knac, KOUTo ca
[OMNYCHATV 0 TbProBua Ha peryavpaH nasap. NocneaHuTte ca NpyeTn 3a Tbprosusa Ha bbarapcka ¢oHaoBa 6opca (BDE) ¢
6opcos Kog, ITFC, KaTo NbpBaTa UM gaTta Ha Tbprosua e 13.06.2025 .

[pyKecTBOTO He Bb3HamepsABa Aa KaHAMAATCTBA 3a AOMNyCKaHe Ha obaurauumuTe OT HAcToALWATa EMUCUA 3@ TbProBMA Ha
LpYrv perynnmpanun nasapu ocseH 6®b. JpyKecTBOTO He Bb3HaMepABa Aa KaHAMAATCTBA 3a LONYCKaHe Ha obauraumuTe ot
HacToALlaTa eMUcKA A0 TbProBUA Ha APYrv Nasapu Ha TPeTU AbpKasK, Nasap 3a pactex Ha MCIM nan Ha MCT .

6.3. UHOOPMALIMA 3A EAHOBPEMEHHO NYB/IMYHO NN YACTHO NNACUPAHE HA CbLLUA WU OPYT
KNAC LEHHU KHUXKA

Hama gpyra nybanMyHa uam 4acTHa NoANMCKA 3a 0BAUraumMm OT CbLLMA UK APYT KNAC, AU 3@ APYIY LEHHU KHWUKA, KOUTO Aa
Ce OpraHM3MpaT e4HOBPEMEHHO C JIMCTBAHETO Ha obaurauyuTe Ha EPB.

6.4. BAHHW 3A CYBEKTUTE, KOUTO UMAT TBbPA, AHTAXMMEHT OA AEACTBAT KATO MAPKET-
MEMKBPU

[ py*KecTBOTO He e aHraXkmnpaao MHBECTULMOHHM NOCPELHULM, KOUTO, KaTo MapKeT-MelKbpyu No cMucbaa Ha MNpasunaTta Ha
BB, fa ocurypasaT IMKBUMAHOCT Ypes NoaabpiKaHe Ha KOTUPOBKM ,Kynysa” u ,,npogasa”’. [lpy»KecTBoTo U MeHUAKbPbLT Ha
eMMUCUATA He Ca NPeaBUANAN KaKBUTO M Aa e AeWCTBUA 3a LLeHOBOTO cTabuansunpaHe Ha JincteaHute O6aunraumm.

6.5.yCnosuna u Ped 3A CKNHOYBAHE HA CAENKU C OBNIUTALMUTE HA APYHECTBOTO CNEL
NMPUEMAHETO UM 3A TbPIrOBUA

HavanHaTa fgata Ha BbBeXJaHe Ha Oﬁl’IVII'aLI,VIVITe 3a TbproBmA Ha perympaH nasap ce onpegena C peweHune Ha CbBeTa Ha
ANPEKTOPUTE Ha B®B. OT Tasu pata BCekn OﬁﬂMFaLl,VIOHEp MOXe Aa npegnara nputexkaBaHUTE OT Hero 06}1I/II'aLI,VII/I 3a
npo,u,a)KGa, a BCEKM NnoTeHuunaneH UHBECTUTOPp — Aa NnodaBa MOPDBYKM 3a MNOKYNKa 4pe3d NnuueHsnpaH MHBECTULUOHEH
nocpeaHuK. Bceku MHBECTUTOP e csoﬁo,qu Aa onpegena napameTpute Ha nNoAdaBaHaTa OT Hero nopbYka M3UANO0 No
COb6CTBEHO KenaHue Nnpu Cna3BaHe Ha pa3nopep,6me Ha 3aKOHOBUTE U NO43aKOHOBUTE HOPMATUBHU aKTOBE. MHBECTVITOpVITe
noAasaT NOPbBYKKU 3a CAENKKU C o6nmrau,14m Ha [pYyXeCTBOTO JIMYHO, 4Ype3 CBOUTE 3aKOHHWU npeactaBuTenn UM 4pes
MbIHOMOLWHWK, YITbJHOMOLLEH C U3PUYHO, HOTapPWUaIHO 3aBEPEHO MbJIHOMOLWHO. [TOPBYKK 33 CAENKN C OGJ’IVII'aLI,I/IVITe Ha
peryanpaH nasap morat ga 61>p,aT noAaBaHN eAMHCTBEHO Ype3 NNUEeH3NPaH UHBECTULMOHEH NOCpeaHUK.
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O6avraumoHepuTe 1M NOTEHUMaNHUTE MHBECTUTOPWU MoraT Aa noaydaT MHGopmauma 3a LeHMTe M 06ema Ha CKAoYeHUTe
6opcosu caenku ¢ ObanraummTe, 3a LeHMTe M obema Ha TbpceHe M npegnaraHe Ha O6avraummTe M Apyra MHBECTULMOHHA
MHbOpPMaLMA OT ANLLEH3UPAHUTE UHBECTULMOHHM NocpesHUuM. Takbs BUA MHGOPMaLMA MoXKe Aa 6bae nosyyeHa uypes
WHTepHeT cTpaHuuaTta Ha BPB /www.bse-sofia.bg/, oT cneunanmsmpaHu enekTpoHHM agpecu 3a GUHAHCOBO-UHBECTULMOHHA
nHbopmaumsa, oT pMHaHCOBaTa Npeca v APYrv NOAO6HW UITOUHULM.

6.6. YCNnoBMA U PEA 3A 3ANNALLAHE HA UEHATA U 3A NONYYABAHE HA YOAOCTOBEPUTENHUTE
OOKYMEHTU

BTopuyHaTa Tbprosua ¢ ObanraummTe We ce ocbLiecTBsABa B cboTBeTcTBMe CbC 3PN 1 Hapeaba Ne 38 Ha KPH, npasunata u
onepaTtuBHMTe npoueaypu Ha BPB n L. 3annawaHeto Ha O6avraummTe ce M3BHPLIBA OT CbOTBETHUA MHBECTULMOHEH
nocpeAHVK No NPaBWAOTO ,A0CTaBKa Cpelly 3anawaHe” cbrnacHo npasuaata Ha L. B Tasun Bpb3Ka MHBECTULMOHHUAT
MocpeAHVK U3MUCKBA OT KAMEHT, KOMTO NofaBa HapexgaHe 3a MNOKynKa Ha obaurauuu, ga My npefoctasu napuyHuTe
cpencTBa, HeobXoAMMM 3a NAaLLaHe MO cAesKaTa-NpeAMeT Ha Hapex/JaHeTo, Ole Npu nojasaHe Ha HapeXaaHeTo, OCBeH
aKO K/IMEeHTHT YA0CTOBEPM U rapaHTUPa Mo NPUEMINB 3a NOCPeAHMKA HauMH, Ye Lie U3NbAHW 3a4b/IXKEHMETO C/ 3a NnallaHe.

YpoctoBepuTenieH AOKYMEHT 33 3aKyneHuTe Ha b®b Ob6auraumm ce msgasa oT L no M3pMYHO MCKaHe Ha CbOTBETHUSA
WMHBECTUTOP Ype3 MHBECTULMOHHMUA NOCPEAHMK, Npe3 KOWTO ca 3aKymneHW cboTBeTHUTe O6auraumu. YoocToBepUTeNHUAT
LOKYMEHT MoXKe Aa 6bae NoNyvyeH IMYHO OT MHBECTUTOPA MM OT YNb/IHOMOLLLEHO OT HEro ¢ HoOTapuasiHa 3aBepKa Ha noanuca
nnue, Ha agpeca Ha MHBECTULMOHHNA NOCPeSHUK, Ype3 KOroTo e MOMCKaHO HeroBoTO U3gaBaHe.

6.7. YCNOBUMA U PEA 3A OTTEMNAHE HA NOPBYKU TE HA PETY/IMPAH NA3AP

YCNnoBuATa, pesbT U CPOKBT 3a OTTEr/IAHE HAa NOPbYKa 33 NOKynKa/npoaax6a Ha O6aMraLumMm Ha peryanpaH nasap ca ypeaeHu B
3MPU, Hapenba Ne 38 Ha KPH u B [paBunata Ha bPB. Mpu TbProBmA € LLEHHM KHUXKA Ha pery/aivpaH nasap BCEKU MHBECTUTOP
MOKe i@ OTTerNM NoAafeHaTa 40 MHBECTULIMOHEH NOCPEAHMK NOPBYKa 3a NOKyNKa/npoaax6a Ha 06auraLmm nNo BCAKO Bpeme
W B pa3mep Ha Heu3Mmb/HEeHaTa YacT OT NopbYKaTa. 3aKkyneHuTe Npeau oTTer/fsHe Ha NopbYKaTa obauraumm ca 3a cMeTka Ha
MHBecTUTOpA.

6.8. YCNnoBuA, NP KOMTO TbPFTOBUATA C OBJIUTALIUUTE HA BB MOXE A BbAE OTMEHEHA NN
BPEMEHHO NMPEYCTAHOBEHA

Cnep, BnuceaHe Ha Obauraumute B pernctpute Ha KPH, 33 cblumTe we 6bae NOMCKaHO AoNycKaHe 33 Tbprosua Ha BOB.
[JonycKkaHeTo A0 TbProBua Ha peryavpaH nasap mMoke Aa He ce ocbluecTsu, ako KOH nocTaHoBM pelleHue ¢ OTKas Aa bbae
NoTBbPAEH HACTOALMSA MPOCMEKT, KAKTO U B cyyait ye CL, Ha BB oTKaxke fonycKkaHeTo Ha oburaummTe 40 TbproBus.

Cnep, HavyanHaTa AaTa Ha BbBEXAaHe 3a Tbprosua Ha BOB, TbproeuaTa moxe Aa 6bae OTMEeHeHa UM BPeMEeHHO NpeycTaHoBeHa
cbobpa3Ho HopmaTuBHaTa ypeaba u ycnosuaTta no 3MMLK, 3NN, 3NMCMN3PU v MNpasunata Ha EP6.

My6anyHoTO NpeanaraHe Ha ObanraunnTe moke Aa 6bAe BPEMEHHO UAN OKOHYATETHO CNPSAHO NPW YC/IOBMATA U MO pesa Ha Y.
212,an.1, 1.4, cboteeTHo T. 10 ot 3MIMLK.

K®H morKe aa HanoxKu NpuHyauUTeHa agMUHUCTPATMBHA MAPKA U Aa cripe TbprosusaTa ¢ Obanraummnte v Npm yca0BUATA U NO
peaa Ha un. 20, an. 3, 1. 3 o1 3MMCIM3PU.

CobrnacHo un. 181, an. 1 ot 3MNdU nasapHuAT onepatop (BOE) moxke aa cnpe TbproeuATa ¢ GUHAHCOBU MHCTPYMEHTU UK Aa

OTCTPaHM OT Tbprosma d)I/IHaHCOBI/I WMHCTPYMEHTU, KOUTO HE OTroBapAT Ha USUCKBAHUATA, YCTAHOBEHU B NPaBU/IHUKA 3a AeVIHOC'I'I'a
Ha peryanpaHnAa nasap, ako ToBa HAMa Aa yBpeaun CblleCTBEHO NHTepeCcnTe Ha UHBECTUTOPUTE U HaANNeXKHOTO d)yHKLI‘MOHMpaHe
Ha na3apa.

CobrnacHo ua. 212at, an. 1, 7. 1 ot 3MMLK, KomucuaTa Moke Aa cnpe BpeMeHHO Ny6anyHO npeanaraHe uav AonyckaHe Ha LEeHHU

KHUW}Ka [0 TbProBMsA Ha pery/iMpaH nasap 3a He noseye oT 10 nocnenoBaTeiHN PaboTHU AHU 33 BCEKM OTAE/IEH C/yYait, ako MMa
[0CTaTbYyHO OCHOBAHMA @ CMATA, Ye CbOTBETHUTE pasnopenbu Ha Pernament (EC) 2017/1129, rnasa wecta u/vnu aktoseTe no
npwaaraHeTo UM ca 6Mnn HapyLeHw;
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YACT Il OT MPOCNEKT 3A OMYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

CobrnacHo ya. 100w, an. 1, 1. 5 ot 3MMLK, Kommncnata moxe aa cnpe TbproBUATa Ha peryamMpaH nasap ¢ onpeaenieHn LeHHU

KHWMKa 33 He nosedve oT 10 AHM, aKO MMa 4OCTaTb4YHO OCHOBAHMA Aa CMATa, Yye pasnopendute Ha 3MMNLUK nan aktoseTte no
NPUAAraHETO My Ca BUIN HapyLWEHW.

Yn. 276 ot 3MNPU cbLio AaBa npaBomoLLmMA Ha KomucnaTta Aa cnpe TbprosuATa ¢ onpeaeneH GUHAHCOBU MHCTPYMEHTH, fa crpe
npegnaraHeTo uam npoaaxkbata Ha GUHAHCOBM MHCTPYMEHTU, Aa OTCTPaHM OT TbProBMA HA Pery/aMpaH nasap uau ot gpyra
cucTema 3a Tbprosumsa GUHAHCOBU MHCTPYMEHTH, KaKTo M Aa npeanpueme Apyru AeNCcTBUA.

[pyKecTBOTO He NpeaBuKaa 06CTOATENCTBA, PA3/IMYHU OT 3aKOHOBO YCTAaHOBEHMTE, MPW KOWUTO AOMNYCKAHETO A0 TbProsus,
CbOTBETHO TbProBMATa C LIEHHU KHUMKA MOXKe Aa 6bae OTMEHEHa U/IM BPEMEHHO NpeyCcTaHoBeHa.

6.9. LEHA HA BbBEXOAHE 3A TbPIrOBUA

LleHaTa, Ha KoATO EMUTEHTBT Wwe npegnoxun Obnuraumute 3a BbBEXKAaHe Ha Tbproeua Ha BB, we 6bae HOMUHaNHATA
CTOWHOCT Ha egHa o6aurauma. LleHaTa, no KoaTo e ce TbprysaT ObanraummnTe, Lie ce onpeaens B 3aBUCMMOCT OT TbPCEHETO
W NpeasiaraHeTo Ha cermeHT ,,06auraumoHeH nasap” Ha BPB. BCUYKM TpaH3aKLMOHHK pa3xoam NO HACTOALWMTE LEHHWN KHUXKaA,
KaKTO U TaKCUTe 3a M3BbPLUEHNUTE caeniku Ha BOB, cbrnacHo MNpasunata n Tapudata Ha BPB, ca 3a cmeTKa Ha MHBECTUTOPUTE.

7. LONBAHUTENHA UH®OPMALMUA

7.1. KOHCYNTAHTU W EKCMNEPTHM OUEHKW; HANWYUE HA [OPYIA OOUTUPAHA WNW NPEMNEOAHA OT
PETMCTPUPAHU OANTOPU MHO®OPMALMA

B HacToAwWwmA [OKYMEHT 3a LieHHUTe KHMXKa Ha ,AM TU ED TPYM” ALl He ca BKAIOYEHW U3ABAEHWA, AOKNAAN UAU ApPYru
eKCnepTHM CTAaHOBULLA 32 NpeasiaraHUTe LEeHHW KHWXKA, OCBEH Te3n Ha auuaTta, u3roteuaum MNpocnekTa. JpyKecTBOTO He e
HaeMasio KOHCYNTaHTM BbB BPb3Ka C HacToALWaTa eMucums.

B Hactoswma [JOKYMEHT 3a UEHHW KHUXKA He e BK/YeHa MHPOopMaLuMA, KOATO A3 e oauTMpaHa WM npernegaHa oT

onpesesieHn No 3aKOH 0ANTOPM, 33 KOATO NOC/EAHUTE Ca U3rOTBUM AOKAAL,

7.2. KPEOAWUTEH PENTUHI HA LEHHUTE KHUXA

MNpepnaraHnte obanraumMm HAMaT NPUCBOEH KPeaUTEH PENUTUHT.
7.3. UHOOPMALMUA C NPEMPATKU

B HacToswma [JOKYMEHT ca Haauue cnedHuTe NPenpaTkM KbM APYrY AOKYMEHTU U/uam MHGOPMaLMs, KaKTo
cnepapa:
e ®duHaHcoBa MHPOpPMaLMA Ha KoHcoauMAmpaHa 6as3a 3a  [pyskectBoTo KbM 31 mapt 2026 .

(www.itfgroupbg.com/wp-content/uploads/2026/06/Consolidated-Interim-Financial-Statements-for-the-period-
ending-Q1-2026.pdf)

° KoHconmnampan OautupaH otyeT Ha [py)kectBoTo Kbm 31 aekemspu 2025 r., 3aegHO ¢ OANTOPCKM

OOKnaa KbMm Hero n [oknasn Ha CobBeta Ha [OvipekTopute (www.itferoupbg.com/wp-

content/uploads/2026/05/Consolidated-Interim-Financial-Statements-for-2025.pdf);

o OamnTtnpaH oTyeT Ha [pyrkectBoTo KbM 31 aekemBpu 2025 r., 3aeaHO ¢ OAMTOPCKU AOKAAL KbM HEro u

Hoknana Ha Cbeeta Ha [upektopute (www.itfgroupbg.com/wp-content/uploads/2026/04/Annual-Financial-
Reports-2025-1.pdf);

° OamTtnpaH otyeT Ha [pykectBoTo Kbm 31 aekemspu 2024 1., 3aegHO ¢ OAMTOPCKM AOKNAA KbM HEro u

,ﬂ,OK}'Ia,EI, Ha CbBeTa Ha ﬂ,VIDeKTODVITe (wwwjtfgroupbg.com/wp-content/upIoads/ZDZS/OS/AnnuaI-FinanciaI-Reports-2024.pdf),‘

. AKTyasieH ycTaB Ha [Jpy*KecTBOTO (https://itfgroupbg.com/wp—

content/uploads/2026/06/Article_of_association_of_ITF_Group_JSC-20260521.pdf).
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LJAATUED TPYN“ AL

LOoNynoanuCAHUTE NIULA, B KAYECTBOTO CM HA MPEACTABAABALIM [IPYMKECTBOTO, CbOTBETHO WMHBECTULMOHEH MOCPEAHUK ,EJTAHA
TrPEMAMH” Al, C NOANUCUTE CU LEKNAPUPAT, YE [JOKYMEHTBT 3A NPEAIATAHUTE LIEHHW KHUMKA OTTOBAPS HA U3UCKBAHUATA HA PETTAMEHT

JOKYMEHT 3A MPEANIATAHUTE LLEHHU KHUMKA
YACT Il OT MPOCNEKT 3A OMNYCKAHE 10 TbPTOBUA HA PETY/INPAH MA3AP

2

(EC) 2017/1129, TnABA WECTA OT 3MMLK v AKTOBETE MO NPUNATAHETO UM.
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